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ULI E [H V VNF^ E _ [^ E NWH KG REGKTH W E M E VNGQ EH XN I [^ E _ MNGQL`HVN I VH _ MHGH WE `NGTLT E NIH E _ EG I E[HIWH WNV V L MT I LFN W E a ELbcdRNV EH WNV ef gKFV EH effhOiHG j kL[ E V N T IH`L IN VN XLIH VN F E K MTN XN I I E[H IWL IN \LHVHlHI MN V V EGH N VL MKL M[HITL_ dFH MT E GH ULTL VLGH_ mRLGKNVLgH E _ a E G[NGQH g E YKV E _ nLVTNI m WWEN UHM EGL N UVLKWEHoIL E GL _ LG[^N XNI[^p VN XLIH VN I E M[^ ELGH WL``NIH WEM[ E `H VL IN GNV VL INTH I E[LObNV INMTH_ [HRN LRREG EMT IL THI E `NG ELRH FEKW E[LT E M K V VLJLMN GHG WNV VL JNV V NQQL WNV VN GHMTIN XL IH VN RL WNV V L[HNINGQL WN E GHMT I E [HRXHITLRNGT E O lH IMN V V E GH [ E ^LVLM[ E LTH V cN MNRX EH W E KGL ` E T L MHJI E L_ W E KGL VNFLV E T q` E M M KTL GNV V c ERXNFGH SKHT EW ELGH N MHk kN ITH _ XIL T E[LTH NGHG WN[V LRLTH OYL k E L N [H I IKQ EHGN MHGH KGL REGL[[ EL MN I E L _ [HG[INTL NWLTTKLVN XNI VL GHMT IL WNRH[ILQ EL N XN I VL GHMT ILN[HGHREL O gH LTTNMTLGH VN EG[^ ENMTN F E KW EQ EL I E N [^N ^LGGH[HEG`HVTH F V E LRREG EMT I LTH I E L^ E GH E XKJJV E[ E VH[L V E NGLQ EHGLV E Om[[H XNI[^p V cHRLFF EH X Er I E MXNTTHMH [^N XHM M E LRHINGWN IN LV V L RNRHI E L WNV YLF E M T I LTH lHI MN V V EGH GHGML ILGGH [N ITH V N GH MT IN JNV VN XLIH VN RL VN GHMT IN[HGWHTTN _ V N GHMT IN LQ EHG E k EGL V EQ QLTN LV VL T I LMXL INGQL _L V VL VNFL V E Tq _ L V I E MXN TTH WNV V L VNFFN N LV V L TKTN VL WNV JNGNUHRKGNO sILQ E NO
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sILQ EN UHGM E F V E NIN YL IF ZHG E OtL[[ ELRH KG REGKTH WE M E V NGQ EH O
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sILQ EN \INM EWNGTNO� EXN I[H I IH JIN`NRNGTN E XKGT E [^N L`N`H F E q XIH E NTTLTHGNV V cK V T ERH UHGM E F V EH UHRKGLVN _ F E KM TH XN I WL INKG c E GSKLW ILTK IL E G X E V VH V N L SKN V VH [^N j E V l E VLG[ EH_XI ERL WE VL M[ E LIN V L XLIH V L L V VL W E M[KM M EHGN WNV V cLK VL OP XI EG[ EXL V E N VNRNGT E E GGH`LT E ` E WN V h�e� XL ITHGHEGGLGQ E TKTTH [HG V cLGWLTL L XENGH INF ERN WNV GKH`HM E M TNRL [HGTLJE V N XNI GH E UHRKGN WE �^H_ [^N L`N`LRH EGMXN I ERNGTLQ EHGN _ NGTN MXN I ERNGTL THIN _ W E [HGMNFKNGQL _SKN MTH_ [HRN MN[HGWH LGGH _ NGT IL L XENGH INF ERNOgL X I ERL XLIT E[H VL I E Tq V L T IH`LTN GNV V N XL IH VN E G INL V Tq _GHG GNE GKRNI E _ XNI[^p TIH`LTN KGL MNQ EHGN MTI LTNF E[L WNVb¡\_ bH[KRNGTH ¡G E[H WE \ IHF ILRRLQEHGN_ [^N XIN`NWNKG GKH`H MT IKRNGTH WE X IHF ILRRLQEHGN LV V c EGTNIGHWNV V c NGTN_ LWHTTLTH [HG E V MKXXHITH WNV DNF INTL I EH NV c¡ k k E[ EH WNV UHGT IH V VH W E sNMT EHGN _ WNV V L YLXXLDTILTNF E[LO ¢KNMTL YLXXL DT ILTNF E[L_ [^N j XINMNGTN_ XNIWLI ` E KG HI E NGTLRNGTH_ WL XLF O ££ E G L`LGT E WNV b¡\ _I E LM MKRN M E GTNT E[LRNGTN SKNV V E [^N MHGH E X I E G[ EXL V EHJ ENTT E ` E N XIHFILRRE N XIHFNTT E XNI E V h�e� N FV E LGG EMK[[NM M E ` E WN V V cdRREG EMT ILQ EHGN UHRKGLVN O¢KNMTL YLXXL DT ILTNF E[L j RH VTH M EGTNT E[L_ [^ EL IL_NMX V E[ E T L LG[^N WL SKNMTH XKGTH W E ` E M T L_ [INL _ j V cLGNV VHW E [HGF EKGQ EHGN T IL SKNV V E [^N MHGH E XIHFILRRE N EXIHFNTT E E GMN I E T E GN V X IHF ILRRL WE RLGWLTH N SKNV V E [^N
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XHE W E `NGTLGH X IHFNTT E HXN IL T E ` E GN V VL MNQ E HGN HXN IL T E `LWNV b¡\ _ SK EGW E `NGFHGH RNMM E E G X ILT E[L O P G SKNMTH RHWHM E [ INL KG bH[KRNGTH ¡G E[H WE \ IHF ILRRLQ EHGN _ SK EGW E[^N T ENGN EG M E NRN TKTTH E V X IH[N MMH WE XIHFILRRLQEHGN WLVl E V LG[ EH NVNTTH IL V N W E RLGWLTH k EGH LV� WLV XIHFILRRL W ERLGWLTH_ M[K MLTN _ k EGH LV V cHJ E NTT E`H HXN ILT E `H LGGKLVN[^N WN`N M`HVFNIN E V M EG FHVH MNTTHIN WNV V L RL[[^ EGLLRREG EMT ILT E `L O\LM MLGWH LE GKRNI E _ [HRN MLXNTN _ L`N`H F Eq WNTTH _ SKNMTHj V c LGGH EG [K E E V UHRKGN W E �^H XLM ML _ W E[ ELRH_ KGLV EGNL _ [^N j SKNV VL T IL V cN MMNIN E G XHM E T E`H H EG GNFLT E `HGN E [HGk IHGT E WNV V H DTLTH O P V h�e� _ XNI VL X I ERL `HVTL GNV VLMTHI EL WNV UHRKGN WE �^H _ j V cLGGH EG [K E E V UHRKGN j EGGNFLT E`H I E MXNTTH LV VH DTLTH _ GNV MNGMH [^N E T I LM kN I ERNGT EGHG MHGH EG XH M E T E`H JNGM ¤ M E LRH GH E [^N T ILM kN I E LRH MHVW EL V VL [HV V NTT E` E Tq FNGNIL VN OdGW ELRH SKEGW E MH TTH W E e RE V E HGN WE mK IH N XN I WL I` E KGXLILRNT IH W E I E k NI ERNGTH I E k NI E TH L V VL GH MT IL INLVT q_ E VUHRKGN WE �^H GNV h�e� I E[N`N`L TILM kNI ERNGT E XNIe� O�¥� O��� m KIH _ GNV h�e� VL [HRXNGMLQ EHGN WNV V N `L I E NXLIT E TN GN E [HG k IHGT E WNV VH DTLTH [ E XHITL L RNGH ff� O���mKIH XN I V cN MLT TNQQL OmGTI ELRH SK EGW E GNV GH`N IH WE SKNE UHRKGE _ E [K E XI ER E^LGGH EG EQ E LTH F E q GNV h�e¦ L N MMN IN E G GNFLT E `H GN E[HGk IHGT E WNV VH DTLTH_ GNV h� e� _ XN I kH ITKGL H XKIT IHXXH LMN[HGWL W E [HRN M E `HF V EHGH `NWN IN VN [HMN_ M E[K ILRNGTNXKIT IHXXH SKLGWH VH M E M KJ E M[N _ M E `L E G GNFLT E`HOd k IHGTN W E TK TT E SKN MT E T LF V E RLGTNGE LRH TLM MN _ ERXHMTN NTLI E k k N E G `L I E LTN _ XNI [K E TKTTN VN WNV EJNIN [^N T IH`LTN WEWNTN IREGLQ EHGN WNV V N L V ESKHTN I ERLGFHGH EG`L I E LTNI E MXNTTH LFV E LGG E X IN[NWNGT E Oa E M NFGLVH MH VH KG NI IH IN RLTNI EL V N GNV VH MTLJ E V E IN V NL V ESKHTN WNV VL odD P _ WH`N [cj KG h _� XN I RE V VN [^N EG`N[Nj KG ¦ XN I RE V VN _ [^N SKEGW E `H VN`H EG kHIRLIN [^N I ERLGN
EG`L I E LTH I E MXNTTH LV VH M[H I MH LGGH_ j KG RNIH N I IHINRLTN I E L VN N SKEGW E LGWINRH L MLGL IN [HRN NIIH INRLTN I E L VN WKILGTN V L MNWKTL O a N VH `HVN`H W E IN _ SKLVH IL`H E LJJE LTN V NTTH VN WNV EJN IN_ [HG kIHGTLGWHVN [HG SKNV V NWNV VH M[HI MH LGGH_ MNRJIL`L [^N ` E kHM MN E G KGLXLIT E[H VL IN [L M E M T E[L_ SK EGW E GHG XL I V E LRH GNLG[^NWNV V c L V ESKHTL FNGN IL VN RL KGL WN V VN [LM E M T E[^N _ T IH`LTNSKNMTL W E k kN INGQL OPG THTL V N_ WLV V c K V T ERL `HVT L [^N MHGH MTL TN I E TH[[LTN VNL V ESKHTN WNV V L TLM MLQ EHGN VH[LVN _ E T LF V E [^N LJJ ELRHMKJ ETH MHGH M TLT E W E § RE V EHG E W E mK IHO ¢KNMTH M E FG E k E[ L [^NFV E K V T ER E § RE V EHG E W E m K IH TLF V E LT E MHGH MTLT E LTTKT E T EL V V c EGTNIGH WNV l E V LG[ EH _ F ILQ EN H L GKH`N NGTILTN [^N M EMHGH `N I E k E[ LTN_ `NW E V c ERXHMTL W E MHFF EH IGH [^N LJJ ELRHEMT E TK E TH V c LGGH M[HI MH_ X EK TTHMTH [^N LV T I N X E[[HVNRLFFEHI E NGT ILTN ¨ MHX ILTTKTTH WLV V LTH WNV VL MXN ML TKTTH E V
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VL`H IH WE MXNGWEGF IN` E N© MNRXIN EG LTTH LV V c EGTN IGHWNV V cdRREGEM T I LQ EHGN _ W E LTTNGQ EHGN LV V L MXNML_ ^L XH ITLTHE V GHG LKRNGTH WNV V N TLM MN O\NI WL IN KG c EWNL XHE W E SKNV V L [^N j VL TL MML M[LRXLTL_[ EHj V L TLM ML [^N GHG LJJELRH [^ENMTH L E [ E T TLW EG E _M EFG E k E[L KG cL V T I L LWW EQ EHGLVN P�\mtO DN GH E L`NM M ERHI EJL V TLTH F V E K V T ERE TLF V E M KJ E T E MK V VLTH WNV V N NG TILTNL` INRRH WH`KTH ILWWHXXEL IN V cLTTKL VN LWW EQ EHGLVN[HRKGLVN P�\m t O ¢KNMTL j VL TLMML [^N EH WN k E G E M[HM[LRXLTL _ [ EHj SKNV VL [^N E V [ E T TLW EGH GHG `NWN RL [^N[HRKGSKN FV E j LGWLTL JNGN_ W E[ E LRH [HM ¤ _ ` E M T LWLV V cHTT E[L WNV [ E T T LW EGH _ SK EGW E GHG j TNGKTH L XLFL I VLHFG E LGGHODKV V LTH WNV VN NGTILTN LJJE LRH WNV VN NGT ILTN EG X ErI E MXNTTHO O _ FI LQ E N W E[ ELRH LV V cN k kNTTH m ªXH_ [^NM E[KILRNGTN MHGH V c ERXHMTL W E MHFF EH IGH [^N ` E [ E TL `HXI ERL_ EG RHWH W E[ E LRH XL IT E [H VLIN_ V c ERXHMTL W EXKJJV E[ E Tq _ WH`N EG INLVT q SKE [ cj KG LKRNGTH RL EGREMK IL XNI[NGTKLVN XL I V E LRH WE XH[H RNGH WNV e�«I E MXNTTH L SKLGTH E G[L MM ELRH MHV E TLRNGTN _ SK EGW E j KGLKRNGTH [^N `LVN e�� O��� mK IH_ RL L V E`N V VH XN I[NGTKLVN^L KG ERXLTTH REG ERHOoIH`LTN XHE RLFF EH I E M LGQ EHG E WL UHWE[N WNV V L DT ILWLWH`K TN E G INLVT q M EL L KG RLFFEH I k VKM MH `N E[H V LIN_ SK EGW EM TLT E M T E[LRNGTN LG[^N KGL RLFF EHI XH MM EJ E V E Tq W E[HRRNTTNIN E G k I LQ EHGN_ M E L LG[^N LV V c NGT ILTL E G INF ERNGN E X I ERE RNM E WNV h� e� WNV V L ¬og ODK V VLTH WNV VN NGT ILTN KGcL V T IL NG TILTL I E kN I E T L LW mªXH _[^N EG SKNMT E LGG E ^L XH ITLTH F ILGW E JNGN k E[ E L V UHRKGN WE�^H _ j V c L V E NGLQ EHGN _ MHGH VN L V E NGLQ EHG E XLT I ERHG EL V E O iNVh�e� EG[LM MN INRH e RE V EHGN N RNQQH WE m KIH WNV V cK V T ERLILTL WNV X I ERH VHTTH WE TNI ING E [^N L`N`LRH `NGWKTH _ [^NLRRHGTL`L L ¥ RE V E HG E W E mK IH E G THTL V N_ E V XLFLRNGTHWNV V c K V T ERH RE V EHGN N RNQQH ` E NGN GNV V cLGGH h� e� _ EG M E NRN
LV ML VWH LG[^N WNE W E I E T T E NW E k E[LTH I E WN V V L `LM[L `HVLGH O ­MTLTH N IHFL TH KG L[[HGTH GNV [H IMH WNV h�e§ _ E V ML VWHL`` E NGN NGTIH iH`NRJIN h�e� O gL MHRRLTH I E L W E SKN MTNWKN XL IT E T N `L VN XH[H XEr W E ¦ RE V EHG E W E m K IHODK V VLTH WNV V L MXNML I E K M[ E LRH L RLGTNGNIN E MNI ` EQ EEG `L I E LT E _ W E [HG MNFKNGQL GHG ` E MHGH WE[ ELRH TLFV E WLSKNMTH XKGTH WE ` E M T L_ GHGHMTLGTN E V TLF V EH W E [K E ` E ^H F EqWNTTH MK V V LTH WNV V N NGT ILTNODK V VL MXNML E G [HGTH [LX ETL V N GNV GHMTIH \ ELGH WNV VN HXNINXKJJV E[^N LJJ ELRH XHE EG MN I E TH_ MN ` E I E[H IWL TN N ILV cK V T ERL M V EWN _ WNV VN X I EH I E Tq I E MXNTTH L TKTTN V N HXN INXKJJV E[^N EGMNI E TN O d V[KGN WE SKN MTN MHGH F E q M TLTNWNV EJNILTN WLV VL sEKGTL _ EG XLIT E [H VLIN VL WNV EJN IL X ErFIH MML MHGH £�� O��� m KIH WNMT E GLT E L RLGKTNGQ EHGNMTI LH IW E GL I E L W E M T ILWN N RLI[ ELX ENW E O a E MHGH LVT I N HXNINXKJJV E[^N X I EH I E T L I E N_ GN [ E TH� ¡GcL V T I L HXN IL XKJJV E[L
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ERXHITLGTN [^N M E j ` E M T L_ j F E q XLMMLTL E G s EKGTL_ j V LI ESKLV E k E[ LQ EHGN WE a E L YNWL_ E [K E V L`HI E XL IT E I LGGH LJIN`N¨ LG[^N SKNV V L F Eq WNV EJN ILTL WL TNRXHOdVT I E WKN EGTN I `NGT E X E r F IH MM E N [HGM E M T NGT E [^N I ERLGFHGHTIL V N XI EHI E Tq MHGH M E[KILRNGTN E V VHTTH h WNV IKFJ® N VLIHTHGWL W E DLG YLIT E GH ¯ tHG TLG E V E Oa E MHGH XHE E G`N[N KGL MN I E N W E EGTNI `NGT E RHVTH X ErX E[[HV E T I L VN XI EH I E T q [^N GNV [HI MH WNV V cLGGH _ L MN[HGWLXHE WNV V N W E MXHG EJ E V E T q k EGLGQ EL I E N [^N WH`N MMN IH NM MN I[ E _XIHMNFK E INRH XHE [HG V c E T NI W E X IHFNTTLQ EHGN NINLV EQQLQ EHGN O� E MXNTTH _ N [^ EKWH_ `LWH F Eq `N IMH VL [HG[VKM EHGN_V c E GWNJ ETLRNGTH _ j XIN` E M TH KG KVTN I EH IN LJJLTT ERNGTHWNV V c EGWNJE TLRNGTH _ LG[^N [HG ¦�� O��� mK IH WNMT EGLT E LNMT EGQ EHGN LG T E[ EXLTL WE RKTK E _ L MNFK E TH W E KGL GH IRL [^N[E ERXHGN [^N E V e�« WNV VN L V ENGLQ EHG E XLTI ERHG EL V E `NGFLWNMT EGLTH L I EWKQ EHGN WNV V c E GWNJE TLRNGTHO � E MH IMN [^N _LXIH KGL XLINGTNM E _ XHT INJJN IH V E JNILI M E M N MT E LRH LV VLkHGTN diUP iLQ EHGLVN [^N M TL V L`HILGWH Lk k E G[^p `NGFLTH V TH SKNMTH ` E G[HVHOUHRKGSKN V c EGWNJ ETLRNGTH j X IN` E M TH L k EGN h� e� L�£ O��� O��� m KIH O D E LRH XL IT E T E _ SKNMTL dRREG EMT ILQ EHGN jXLIT E TL [HG KG EGWNJE TLRNGTH WE f§O��� O��� m KIH _ L V V L k EGNWNV h� e� _ SK EGW E L [HG[VK M EHGN W E SKN MT E [ E GSKN LGGE _ KGLJJLTT ERNGTH WNV ¦£« [HRX VNMM E `H_ [^N XH ITLV c E GWNJ ETLRNGTH WNV UHRKGN WE �^H L �£ RE V EHG E N �O¢KNMTH VH I EXNTH MXN MMH_ j KGH WE SKN E VL `H I E M E VNGQ E HM E W ESKN MT E [ E GSKN LGG E [^N VL M[N INRH LV V cdRREGE MT I LQ E HGNMK[[NM M E `L _ [^N XHTIq W E MXHI IN_ SK EGW E [HG KGEGWNJET LRNGTH MHTTH [HGT IH V VH _ XHTIq k EGL VRNGTNL[[NGWN IN GKH` E RKTK E OoLGT cj [^N F Eq GNV l E VLG[ EH XVK I E NGGLVN [^N LGWE LRH LWLXXIH`LIN SKNMTL MN IL _ GNV h� e� MHGH X IN` E M T E EG NGTILTL£�� O��� m KIH WE L[[NG M EHGN W E GKH` E RKTK E O ­ KGL WLTL ª
WE[ E LRH WL MNFGLI M E M K V [L VNGWLI EH_ XNI[^p V c K V T ERH RKTKHL[[N MH GNV UHRKGN W E �^H j MTLTH GNV h��f _ [^N XHE jM kH[ ELTH GNV h� e� [HRN WLTL N k kNTT E `L W E XL ITNGQL OoKTTH SKNMTH XHITL L KG I E MXLIR EH MHX ILTTKTTH EG TN IREG EW E EGTNINM M E XLM M E ` E [^N j XL MML TH WL ¦ RE V EHG E N £_EGTNINM M E XLM M E ` E LGGKE WNV h�e� _ L h RE V EHG E N ¥ O aKHV W E INXLFL IN e RE V EHGN N h WE mK IH W E EG TNINM M E XLM M E ` E EG RNGHLV V c LGGH_ [^N j TKTTH W E FKLWLFGL TH OoNIR EGH kL[NGWH KG L[[NGGH LV V L WNV EJNIL E M[ I E T T L L V G O �WNV V c� OWOsO _ [^N j VL `N I E k E[L WNFV E NSK E V EJ I E W E l E V LG[ EHOUHG VL GKH`L [HGTLJ E V E T q ` ENGN LFF E KGTL KGL `NI E k E[ L L V ¦egKFV EH O iHE MH V E TLRNGTN [HG E V XIN[NWNGTN M E M T NRLNIL`LRH LJ ETKLT E NM[ V KM E `LRNGTN LV VN M[LWNGQN WNV ¦�DNTTNRJIN N ¦� iH`NRJIN O UHG VL GKH`L [HGTLJ E V E T q ` ENGNEG MN I E T L KGL TN IQL M[LWNGQL_ [^N EG INLV Tq j X I ERL WNV V N
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LVT I N WKN _ L V ¦e gKFV EH _ [^N GHE kL[[ ELRH HFF E[HGTN MTKLVRNGTN LV V cLXX IH`LQ EHGN WNV l E VLG[ E HO�`` ELRNGTN_ MK V V L XLITN E G [HGTH [HRXNTNGQL [ cj JNGXH[H WL W E IN _ XN I[^p LGW ELRH LW LXXIH`L IN HFF E E Vl E V LG[ EH N SKEGW E j H`` E LRNGTN [HG E GKRNI E WNV l E VLG[ EHEG NSK E V EJ I EHO U cj XN I° VL XL ITN LG[^N WNE IN M E WK E [^N` E NGN `NI E k E[ LTL GNFV E NSKE V EJI E W E l E V LG[ EH_ WH`N GHG [ cjXILT E[LRNGTN GKV V L WL MNFGLVL IN_ GNM MKGH M[HMTLRNGTHXLIT E[H VL INO a E NGN L[[N ITLTH V cNSK E V EJI EH LG[^N MKV V L XL ITNWNE I NM EWK E _ [^N EG INLVT q j VL XLITN XHE GHG WE[H XErMNRXV E[N WNV l E VLG[ EH_ RL [^N ^L VL MKL GLTK IL VN ` E TL _SKLVH IL MH VH [ E kH MMNIH WNV V N I E M[HMM EHG E F IH MMN MLINRRH[^ELRLT E W E[ ELRH L I E NSKE V EJI L IN V L XLITN WNE I NM EWK E OoNIR EGH WE[NGWH [^N V cL`LGQH WE LRREGE MT ILQ EHGN LVRHRNGTH GHG ` ENGN LXXV E[LTH_ ` ENGN TNGKTH_ SKLVH IL GNV VNMNM M E HG E W E DNTTNRJIN H iH`NRJIN M E WH`NM MN IH INF E M T I LINVN [HGWEQ EHG E T L V E XN I [K E WNTTH L`LGQH XHM ML H WNJJLNMMN IN LXXV E[LTH O� ERLGFH L WE MXH M EQ EHGN XNI [^ EL I ERNGT E HLXXIH kHGWERNGT E O
4015 671<;1 $5 67>0>
sILQ EN d MMNM MH IN �I VLGW E OsV E E GTNI `NGT E MHGH LXNIT E O
�><56= 8 6101 -6:7 6A 6
D[KM E \INM EWNGTN _ W E M[KT ELRH XKGTH XNI XKGTH H TKTTHEG M E NRN±
4015 671<;1 $5 67>0>
\INFH UHGM EF V EN IN sEKWE[ E O
�><56= 8 6101 -6:7 6A 6
iH_ GHG WN`H EGTN I`NG E IN _ `H VN`H [^ENWN IN _ ` E M TH [^N GHG[cN IH LV V L UHG kN INGQL WNE ULXE FIKXXH_ MN WEM[KT E LRH XKGTHXNI XKGTH H�
4015 671<;1 $5 67>0>
gL IN VLQ EHGN j MTLTL kLTTL KGE[L_ MN[HGWH RN j RNFV E HW E[ E LRH EGTNI `NG E I N MK� kL IN KG EGTNI `NGTH KGE[H MK TKTT E EXKGT E O
�><56= 8 6101 -6:7 6A 6
iHG MH_ GHG j MTLTH WN[ E MH ±
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4015 671<;1 $5 67>0>
\HE _ UHG M E F V E NIN s EKW E[ E _ V N E k L[[ E L [HRN `KHVNO
�><56= 8 6101 -6:7 6A 6
iH_ GHG [HRN `KHVN _ GNV MNGMH _ LG[^N XN I VL `HTLQ EHGN _kL[[ ELRH KGL `HTLQ EHGN KGE[L H�
4015 671<;1 $5 67>0>
gN `HTLQ EHG E XH E MHGH M E GFHV LIRNGTN O DHGH MNXL ILTNO
�><56= 8 6101 -6:7 6A 6
PH [^ ENWN IN E MN M E XK° W EM[KTN IN XKGTH XNI XKGTH O dWNM MHEH GHG MH _ GHG [ cN IH LV VL UHGkN INGQL WN E ULX EF IKXXH _RLFL I E MJLF V EH O
4015 671<;1 $5 67>0>
\INFHO
)55155>01 �089<7 6
DH VH KG c E GW E[LQ EHGN XN I V c LK V LO DH VH KG c E GW E[LQ EHGN�\HMMH ± P G INL V Tq ^L XH[H MNG MH [^N VN WNV EJN IN `NGFLGHWEM[KM MN M EGFHVL IRNGTN _ XN I[^p H`` E LRNGTN VN X I ERN MHGHXIHW IHRE[^N LV V cK V T ERL ¨ SK EGW E XH E� XNI° V L W E M[KM M EHGN[NITLRNGTN `L kLTTL KGE[L LVT I ERNGT E M E XNIWN E V SKLWIHWc E GM ENRNO
4015 671<;1 $5 67>0>
UHGM EF V EN IN sEKWE[ E _ XL I V L SKLGTH `KHE O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN sEKW E[ E ³
4015 671<;1 $5 67>0>
iH_ MN `KH E EGTNI `NG E I N XKHE E GTN I `NG E I NO DN XN I° GHG [ cjGN MMKGH [^N EGTN I` ENGN EH RNTTH EG `HTLQ EHGN _ [HM ¤TLF V E LRH MKJ ETH V L TNMTL L V TH IHO
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN sEKW E[ E ³
4015 671<;1 $5 67>0>
�LFLQQ E _ EH GHG `NWH EG TN I`NGT E _ MHGH [HMT INTTH L RNTTN INEG `HTLQ EHGN O UHG kN IRELRH VL X IN MNGQL�
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�><56= 8 6101 -6:7 6A 6
lN^_ EH�
4015 671<;1 $5 67>0>
\INFH UHGM EF V EN IN sEKWE[ E O
�><56= 8 6101 -6:7 6A 6
PH XL I VH WNV \ E LGH WNV V N HXN IN _ GHG ^H MNGT E TH V c L V T IL `HV TLVL XINMNGTLQ EHGN _ XH E F V E LM MNGT E ^LGGH MNRXIN THITHO aLJN^ _ E H E GTLGTH ^H RNMMH F Er KG [HRRNGTH MK V \ ELGH WNV VNHXNIN_ XH E XL I V NI° LG[^N W E L V T IH _ E GMHRRLO\NI SKLGTH I E FKLIWL E V \ ELGH T I E NGGLVN WNV V N HXN IN EHXLIT E IN E L V E `N V VH [IHGHVHF E[H [HG E V XLI V LIN WNV V cHXN ILXKJJV E[L [^N j LXXNGL MTLTL INLV EQQLTL _ H``NIH VL X ELQQL NVL INLV EQQLQ EHGN W E KGcHXN IL LI T E M T E [L XINM MH �^H tENIL_ E V[HM EWWNTTH X IHFNTTH ´UHMTN V V LQ EHGN mªXHµ Od TL V XIHXH M E TH [HRN sIKXXH UHGM E V E L IN WNV V L gNFL iHIWLJJELRH XIHTH[HV VL TH KG c E GTN I IHFLQ EHGN _ RLFL I E LG[^NM[HRHWL _ [^N GHG WE M[KTNINRH SKNMTL MNIL RL [HG RHVTLXIHJLJE V E Tq GN XL I V NINRH WKILGTN E V XN I EHWH LKTKGGLVNOPG MHMTLGQL�
�><56= 8 6101 *9C�:=<9<6
D[KM E \ IN M E WNGTN _ RL GHG j GNV \ E LGH WNV V N HXNIN V L�
�><56= 8 6101 -6:7 6A 6
¶L WNTTH [^N XHM MH XLI V L IN W E TKTTH _ SKLG TH `HFV EH OULXETH ±
�><56= 8 6101 *9C�:=<9<6
d`NTN VL RHQEHGN _ X IN MNGTLTN V L RHQEHGNO
�><56= 8 6101 -6:7 6A 6
iH_ GHG LJJ ELRH KGL RHQ EHGN _ GHG LJJELRH RHQEHG E O
4015 671<;1 $5 67>0>
D E M TL XL I VLGWH W E HXN IN XKJJV E[^N O
�><56= 8 6101 -6:7 6A 6
DTH XL I V LGWH WE KGcHXN IL XKJJV E[L O
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�><56= 8 6101 *9C�:=<9<6
iHG � \ELGH WNV V N HXNIN_ VL X E LQQL WNV VL UHMTN V VLQ EHGN GHGRE MNRJIL [^N M EL GNV \ E LGH WNV V N HXNIN O \KGTH O DN XH E`HF V ELRH kLIN XHVNRE[L MK V VL �
² PGTN I`NGT E k KHI E RE[ IH kHGH³
�><56= 8 6101 -6:7 6A 6
PG k LTT E j XN I SKNV V H [^N EH [^ ENWN`H MN XHTN`H XL I V LIN_XNI[^p HFG E `H V TL [^N XL I VH EH [cj MNRXIN SKLV[^NXIHJVNRLO ¢K EGW E ^H�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN iNFI EG E ³
�><56= 8 6101 -6:7 6A 6
¶H [LX ETH_ ^H XL I VLTH §� MN[HGWE _ d MMN MMHIN_ ^H XL I VL TH §�MN[HGWE _ M TH RLFL I E k L[NGWH KG W EM [HIMH [^N RE [HV VNFH N�\LI VH EH §� MN[HGWE N `NGFH EGTN IIH TTHO iHG MH_ XLI V LTN W ESKNV VH [^N `HVNTN_ `L JNGN ODTH WE[NGWH [^N EG MH MTLGQL GHE [^ E NWN`LRH LV D EGWL[H _XHE [ E E G kH IRNIq_ MK SKLGTN MHGH VN MXNMN E G [L I E[H LVUHRKGN WE �^H _ M EL XN I E V RHML E [H [^N XN I VL X ELQQL¨M E[KILRNGTN GHG j KGL MXN ML E GW E k kN INGTN_ XH E MN GHG GN`HVNTN XL I VL IN _ [ cN IL LG[^N KGc E G TNI IHFLQ EHGN_ `L JNGN _RNTT ELRH VN kNTTN WE ML V LRN MKFV E H[[^ E �[^E M E EGTNINM ML Od REH L`` E MH ML INJJN MTLTH F EK MTH [^N VL MH[ ENTq mªXH M EMHJJL I[L MMN E [H MT E _ MHX ILT TKTTH SKNV VH WNV VL X E LQQL _ [^NXKI N MMNGWH GNV UHRKGN WE �^H j KG VKHFH WE XL MMLFF EHk INSKNGTLTH WL TKTT E ObcL V T IHGWN _ [ EHj_ [HG mªXH GHG LJJELRH RLE JLTTKTH EXKFGE MK V TL`HVH _ XK I L`NGWHVH MK V GHMT IH TN I I E TH I EH_ XH E E V
SKLW IH WNV VL GH MT IL [ E T T q j MHTTH F V E H[[^ E W E T KTT E OPG M EGTNM E _ L ` INRH KGL GKH`L XE LQQL L �^H tEN IL N [ ETNG ELRH JNG MT INTTN V N GH MT IN MT I LWN W E �^H _ [^N MHGHXENGN W E JK[^N _ E GH MT I E RLI[ E LX E NW E ERXILT E[LJ E V E _ \ E LQQLa E M[HGT E [^N LG[H IL ^L KGL ` ELJ E V E Tq X IH`` E MH I EL O P V T KTTH[HIINWLTH LG[^N WLV k LTTH [^N LJJELRH XLFLTHXIHJLJE VRNGTN LG[^N VN MXNMN XN I E V T LF V EH WNV GLMT IH _SK EGW E LJJ ELRH H k kN ITH XK IN V c LXNI E T E `H SKNV VL MN IL L VbHTTHI DL VL _ [^N GHG M E j GNLG[^N WNFGLTH WNV VL MKLXIN MNGQL EG UHGM EF V EH UHRKGLVN SKE L �^H O iH E M E LRH EREF V EH I E _ H k k I E LRH LG[^N FV E LXN I E T E` E XN I kL IN KG TLF V EHWNV GLM TIH O¢KNMTH j E V UHRKGN W E �^H N SKNMTH j VH MXN[[^ EHWNMHV LGTN WNV VL �^H WKILGTN V cmªXH O�`` ELRNGTN W E TKTTH SKNMTH E V UHG M EF V EH UHRKGLVN GHG jRLE MT LTH XL ITN LTT E `L _ GNM MKGH MLXN`L GENG TN W E SKNMTL
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XELQQL_ LJJ ELRH WH`KTH VNFFNIN KGL WNV EJNIL MK V M E THEGTNIGNT _ LWWE I E T TK IL MTLMNIL GHG XHTN`H GNLG[^N XLI V LIGNXNI[^p XL I V E LRH WE GKRNI E _ XLI V ELRH WE MH VW E _ XL I V ELRH W El E V LG[ EH_ XN I° GHG XHM M E LRH XL I V LIN W E SKNMT E ¦e� O��� [^NI E FKLIWLGH E V UHRKGN WE �^H O dG[^N SKNMTH j XL ILWH MML VN O\NI [H I INTTNQQL _ [H M ¤ [HRN EG XHRXL RLFGL L`NTNI E GF ILQ ELTH VL MH[ ENTq t E NIL XN I E V GKH`H XL I[H [ E T TLW EGH_SK E L VRNGH KGL T E I LTL W cHIN[[^ EN L V VL MH[ ENTq m ªXH [ EMNRJIL`L E V REG ERHO P V UHRKGN WE �^H WN`N XLFLIN¦e� O��� m K IH_ LGQ E XH E RLFLI E [ E M LILGGH FV E MXHGMHI [^NXLF^N ILGGH SKNMT cHXNIL XKJJV E[L_ XNI° `HFV E LRH `NWNIN EMH VW E _ `HF V E LRH `NWN I `NGWN IN XHITL L XHITL SKNMTNRLTTHGNV VN _ E G RHWH [^N LGW ELRH L IN[KXN IL IN F V E L`LGQ EW E l E VLG[ EHOdJJE LRH RNGQEHGLTH X I ERL LG[^N E V W E M[H IMH WNV U EGNRLoNLT IH _ HILRL E M E LRH [HG` EGT E [^N E V W E M[H IMH WNV U EGNRLoNLT IH ML Iq E V `H MT IH T E[·N T WL MXNGWN IN E G [LRXLFGLNVNTTH IL V N _ LG[^N XNI[^p WL RNM E EG SKN MTH UHGM EF V EHUHRKGLVN GHG XL I V E LRH WE U EGNRL oNLT IH_ GHG XL I V E LRHXEr WNV V cL INL�D[KM E \ IN M E WNGTN _ XNI° [cj KG [LM EGH WNV V L YLWHGGL_ MNXLI VH EH� iHG MH _ HFGKGH kL SKNV VH [^N `KHVN O
4015 671<;1 $5 67>0>
� WE `NGTLGWH MH IWH EH_ RL GHG MNGTH WE[ E LRH [HG kK M EHGN O\INFH UHGM EF V EN IN sEKWE[ E O
�><56= 8 6101 -6:7 6A 6
bNTTH SKNMTH_ M ELRH [HG` EGT E [^N E V W E M[H IMH WNV U EGNRLoNLT IH ML Iq E V `H MT IH T E[·N T WL MXNGWN IN E G [LRXLFGLNVNTTH IL V N _ WL RNM E SKL GHG GN XLI V ELRH_ GHG LJJ ELRHGHT EQ EN O YLFL I E GN XLI V LTN GNV VN `HMT IN MNF INTNI EN W EXLIT E TH _ RLFL I E WNGTIH V cmªXH WH`N HIFLG EQQLTN LG[^N VNLMMNRJVNN V ¤ WNGT IH_ EG KG VKHFH XKJJV E[H_ LG[^N SKNMTH E V\ObO XK° kL I VHO \N I E V IN MTH j TKTTH M E VNGQ EHOPGH V T IN GNV `H MT IH X IHF ILRRL NVNT THIL V N M E X IHXHGN`L WEI E LTT E ` LIN VL [ E T T q_ XL I VL `LTN W E I ESKLV E k E[ LIN V N L INNWEMRNMMN WNk E GNGWHVN KG IKHVH [^ E L`N GNV V c NW E V E Q E LIN M EWNGQ EL V N N GNV VL INL V EQQLQ E HGN WE MN I` EQ E W E EGTNINM MNXKJJV E[H O P \ E LG E PGTNF ILT E `NG E `LGH WN k E G E T EKG cHXXH ITKG E Tq XNI V L [ E T T q O �VT IN L [ E T LIN V c L INL Nª b ELGLbN D E V `L RNGQEHGL`L TN VL Nª YoY_ VL Nª UY�_ \LGTLGNWH _VL QHGL [NGT IL V N W E a EL YNWL sLI EJL VW E _ VH M[L VHkN I IH` EL I EH_ VL U E T TNI EH OPH GHG MH MN GNV UHG M EF V EH UHRKGLVN X IN[NWNGTN GN L`NTNXLI V LTH W E SKN MTH_ GHG MH MN M E XK° XLI V LIN W E SKN MTNHXNIN XN I[^p [HRKGSKN N IL XIN` E M TH WLV `H MTIH X ELGH_ WLV`HMT IH XIHFILRRL NVNTTH IL VN O



 14

PH GHG ^H L`KTH RHWH WE MNGT E I N VL MKL IN V LQ EHGN VH M[HI MHRNMN _ RL WE SKNMTH XKGTH SKNMTL MN IL GHG GN ^L XLI V LTHdM MN MMH IN _ XN I [K E `H IIN E [LX E IN _ ` E M TH [^N EH ^H kLTTHV c E GTN I `NGTH_ VH I E XNTH _ MH VH XN I E V XKGTH LV V c� OW OsOI E FKLIWLG TN VN HXN IN XKJJV E[^N _ XH E R E I E M N I`H W EEGTNI `NG E I N XN I HFG E L V T IH M EGFHVH XKGTH _ `HI IN E [LX E INSKLV[H ML O aH I IN E M NGT E I N VL `HMT I L `H[N I E FKLIWH L SKNM TH\ELGH WNV VN HXN IN N k kNTT E `HO sILQ E N O
4015 671<;1 $5 67>0>
sILQ EN UHGM EF V EN IN s EKW E[ E O P \ E LG E P GTNF ILT E GHG MHGH WNV VNHXNIN XKJJV E[^NOiHG `NWH GNM MKG UHGM EF V E N IN [^N `KHVN E GTN I `NG E IN OUHGM EF V EN IN ULXKTH _ X INFHO
�><56= 8 6101 �9�:;>
sILQ EN O b E[ E LRH [^N W E SKN MTH lE V LG[ EH M E[KILRNGTNV cHM MN I `LQ EHGN [^N `L kLTTL N [^N [HRN XL IT E TH [ E TNG E LRHXLIT E[H VL IRNGTN L kLIN j SKNV VL WNV kLT TH [^N XKIT IHXXH _W E`N IMLRNGTN WL SKLGTH _ W E[ ELRH_ ` E NGN kLTTH [ INWNIN_ jXIN` E M TH KG LKRNGTH WNV V N TLM MN O ¢KNMTH j F EKM TH [^N`NGFL I E VN `LTH NW j F EK MTH [^N `NGFL N` EWNGQ E LTH _ XN I[^pLE [ E T T LW EG E E G KGL M E TKLQ EHGN [^N [HGHM[ ELRH TKTT E NM MN IN`N ILRNGTN F E q XN MLGT E M M ERL _ W E TLMMN MK TLM MN VLXIHMXNTT E`L W E WH`N IGN XLFLIN WE X Er j M E[K ILRNGTN RHVTHFIL`H ML N RHVTH kLM T EW EHMLO\NI[^p W E[H SKNM TH± \NI[^p_ [HRN FEKMTLRNGTN ^LLk kN IRLTH_ MT L`H NGTILGWH EG SKNV RHRNGTH_ V cd MMNM MHIN�I VLGWE _ GHG MHGH MTLTN TH[[LTN VN L V ESKHTN GNV [H IMH W ESKN MT c LGGH _ SKNM TH j [HRXING M EJ E VN XNI[^p L XLF EGL_ ^H E VbH[KRNGTH ¡GE[H W E \IHFILRRLQ EHGN_ L XLF O �¦ WNVWH[KRNGTH ` ENGN RHT E `LTH E V XNI[^p W E SKNMTHO P G kLTT E` E NGN WNTTH [^N XN I V L XL ITN [HIINGTN ` E NGN X IN` E M T LMK V V cLGGKLV E Tq h�e� V L XH MM EJ E V E Tq W E KT E V E QQL IN VN NGTILTNWNI E `LGT E WL V V N L V ENGLQ EHG E L V k EGN WNV k E GLGQ E LRNGTH WNVkHGWH [INWET E W E WKJJE L N M E F EJ E V E T q _ N L I EWKQ EHGNWNV V c EGWNJE TLRNGTH XNI h O¦¦� O��� _ GHG[^p V cLXXV E[LQ EHGNWE KGL SKHTL WE HGN I E W E K IJLGEQ QLQ EHGN XN I hO��� O���mKIH OdV VHI L _ SKNMT E XIH`NGT E [^N `NGFHGH KT E V E QQLT E E G SKNMTHRHWH_ [^N MHVH k EGH L SKNMT cLGGH XHMMHGH NMMN IN WNMT EGLT EL SKNMTH _ XN I[^p [cj KGL GH IRL WE KGL t EGLGQ E LI EL [^NXIN`NWN [^N MHVH k EGH L SKNM TH LGGH `NGFLGH KT E V E QQLT E E GSKN MTH RHWH _ M E[K ILRNGTN VH M E j XHTKTH kL IN N M E j k LTTHO¢KNMTH j E V RHT E `H XN I [K E N` EWNGTNRNGTN VN L V ESKH TN GHGMHGH MTLTN TH[[LTNOD E T NGFL [HGTH [^N WLV V c LGGH XIHMM ERH SKNM T E XIH`NGT EWH` ILGGH NM MN IN KT E V E QQLT E E G`N[N EGTNILRNGTN NW
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NM[ V KM E`LRNGTN XN I F V E E G `N MT ERNGT E _ SK E GW E XN I V N MT I LWN _XNI VN EG k IL MT IKTTK IN OdV VHI L [ E M E [^ ENWN [HML MK[[NWN Iq GN E X IHM M ERE LGGE _XNI[^p j N` EWNGTN [^N GHG MLIq X Er XH MM EJ E V N K T E V E QQL INSKNMT E X IH`NGT E [HG VL k EGL V E T q [^N ^LGGH L`KTHSKNMT c LGGH O­ [^ EL IH [^N E V WKJJEH [^N ` E NGN j ¸ N` EWNGTNRNGTN XN I k LIk IHGTN L SKNMTH LRRLG[H ` ENGN EXHT EQQLTH KG LKRNGTHWNV VN TLM MN O \KGTKLVN [HG kNIRL M E ^L GNV V N XLF E GNMK[[NM M E `N _ XN I[^p j F EK MTH RNTTN IN E G N` EWNGQL [^N XN IF V E LGG E h�e¥ N h� e� FV E LKRNGT E WNV V N L V ESKHTN MHGHXIN` E M T E N[[HRNOaNW ELRH EG [^N TN IREG E O \L IT E LRH WLV V c PY¡_ V c PRXHM TLYKGE[ EXL VN \IHXI EL _ ` ENGN E M[ I E T TH L lE V LG[ EH XN I E VT I E NGG EH h�e�  h� e� V c ERXHITH XN I V c PY¡ XLMML WL £ RE V EHG Ef¥� XNI E V h�e� L ee RE V EHG E N £�f XNI E V h�e¥ N ee RE V EHG Efh� XNI E V h� e� ¨ SK EGW E XIN`NWNGWH KG LKRNGTH WNV FNTT E TH[HGGNM MH LV V c LKRNGTH WNV VN TL I E k kN O DHGH X IN` E M T E [ E I[L ¦RE V EHG E W E mK IH WE LKRNGTH WNV FNTT E TH PY¡O gL WHRLGWL j _SKEGW E _ N` EWNGTNRNGTN LGW Iq X IN` E M TH KG LKRNGTH WNV VNL V ESKHTN ± UN VH MX ENF^ E V cd MMNM MHIN O\NI E V T I EJKTH odD P _ N[[H_ MK SKNM TH `L MHTTH V E GNLTH XNIEGTLGTH [^N VH � _¦« [^N j X IN` E M TH EG SKN MTH UHRKGN jKG cL V ESKH TL [HRKGSKN [^N j T IL V N X Er L V TN [^N `NGFHGHLXXV E[LTN GNV VL QHGL N SKNM TH j F EK MTH N` EWNGQ E L I VHOPG HFG E [LMH j XIN` E M TH [^N E V FNTT E TH WNI E `LGTNWLV V c LXXV E[LQ EHGN WE SKNMTN LV E SKHTN_ SKNM TH j L XLFO e¥� _j MTL TH MT ERLTH XN I V cLGGH h� e� EG § RE V EHG E f�� _ N XN I VNLGGKLV E T q h� e¥ h�e� XNI � O§�� O��� mKIH O dG[^N SK E KGLKRNGTH WNV FNTT E TH _ [^N N` EWNGTNRNGTN M EFG E k E[ L LKRNGTHWNV VN L V E SKHTNO\NI V c LWWEQ EHGLVN P�\m t L XLF O e¥e E V FNTT E TH LGGKHXIN` E M TH XN I E V h� e� j XL I E L � _� RE V EHG E W E m K IH_ RNGTINXNI VN LGGKLV E T q MK[[NM M E `N j XIN` E M TH KG LKRNGTH _
V cLRRHGTL IN WE � Oh�� O��� m KIH _ XN I Nk kNTTH W E KG LKRNGTHWNV VN L V E SKHTN N WNV VL I EWKQ EHGN WNV VL kL M[ E L W E N MNGQ EHGNOPGMHRRL_ MHGH X IN` E M T E LKRNGT E WN V VN TL MMN XN I E X IHM M ER ELGGE O a E NGN WL XNGMLIN [^N _ [^ EL IH_ V c LGGH X IHM M ERH [ EML ILGGH VN NVNQ EHG E N SK EGW E M L Iq XHE F IL`H MH XN I VNdRREG EMT I LQ EHG E MK[[NM M E `N LGWLIN L F EK MT E k E[L IN [^N [ EML ILGGH LKRNGT E WNV V N L V ESKHTN ODNGTH MK V XKGTH V cd MMNM MHIN N XH E kL I° KG EGTN I `NGTH WHXH O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN ULXKTHOdM MN MMH IN _ GHG [cj GN MMKG EGTN I `NGTH_ MN `KHVN I E MXHGWNINO
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)55155>01 �089<7 6
� E MXHGWH EG RNI E T H L V V c E GTNI `NGTH WNV V cdM MN MMH IN ULXKTH O
² PGTN I`NGT E k KHI E RE[ IH kHGH³
)55155>01 �089<7 6
dM MN MMH IN O O _ E V F E q d MMNM MH IN ULXKTHO P V [L VWH_ E V h� W EgKF V EH ODHGH `N I E M M ERE E WLT E [^N ^L VNTTH_ XN I° L SKNMTH GHG[HII E MXHGWN KG LKRNGTH WNV VN TLM MNO iHG MH MN `H E L`NTNVNTTH E V DH VNh§H IN_ P T L V E L �FF E W E aNGN IW ¤ N DLJLTH_ WH`NI EXH ITL`L [ E° [^N MLIq VL gH[LV oLª WLV h� e¥ EG L`LGT E O iNVMNGMH [^N_ EXH TN M E M K [K E M T L ILF EHGLGWH E V sH`N IGH_ jSKNV V L W E V LM[ EL IN E V FN TT E TH PY¡ WNE b _ [^N HFF E ` ENGN`N IMLTH LV VH DTLTH _ VL XL ITN� tL[[ EH KG XLM MH E GW ENT IHMNGG° GHG [ E [LX ELRHOP [ E T TLW EG E N ERXINMN WE �^H XLFLGH he RE V EHG E W E m KIH W EPY¡_ W E SKN MT E he RE V EHG E W E mKIH £ RE V EHG E `LGGHWE INTTLRNGTN LV VH D TLTH GNV GHMT IH [LMH O DK V VL gH[LV oLª M EM TL V L`HILGWH L k k E G[^p `NGFL VL M[ E L TL KGL XL ITN _ H RNFV EHTKTTH SKNMTH FNTT E TH WNFV E £ RE V EHG E W E m KIH L E UHRKGE _WL V VL SKLVN `N I Iq XH E WNTILTTL SKNV V L MHRRL [^N `L Lk E GLGQ E L IN E V kHGWH W E MH V EWLI ENTq [HRKGLVN OiHE LJJ ELRH kLTTH KGL MT ERL WE SKNV VH [^N MK[[NWN MKVh�e¥ N h�e�_ [^N [ E XH ITL X Er H RNGH L SKN E WLT E [^NTIH`LTN LV V c E GTN IGH WNV b¡\O PG INL V Tq _ MK V [HRN ML Iq XH Ek E GLGQ E LTL SKNMTL RLGH` IL WL XLITN WNV V H DTL TH_ `H EMLXNTN [^N XIHX I EH [HGTNRXHILGNLRNGTN L SKNMTH©NN·NGW E V GH MTIH \ IN M EWNGTN WNV UHGM EF V EH ^L LGT E[ EXLTHKGL MH ITL W E I E ` E M E TLQ EHGN k E M[L VN FNGNIL VN _ MK V VL SKLVN XH E[cj LG[HIL WL `NWN IN TKTTH E V SKLWIHOD E[K ILRNGTN j KG SKLW IH EG RH`ERNGTH _ [^N
XIHJLJE VRNGTN GHG `NW Iq GNLG[^N XEr V c PY¡ N VL odD P GNVh�e¥_ XNI[^p M E XL I VL W E KGL GKH`L ERXHMTL RKGE[ EXL VN [^NWH` INJJN ILFFIKXXL IN LV[KGN ERXHMTN _ M E XL I VL[HGTNRXHILGNLRNGTN WNV V c N V EREGLQ EHGN WNV V c LWW EQ EHGLVN[HRKGLVN P�\m tO PG TKTTH SKNMTH F EH[H E V UHRKGN WE �^H _MN E V SKLW IH `NG EM MN [HG kNIRLTH_ I ERLGFH L SKNV VH [^N^LGGH M[I E T TH aNGN IW ¤ _ ^L M[I E T TH aNGN IW ¤ P TL V EL �FF E EGXLIT E[H VL IN_ E V UHRKGN W E �^H WH` INJJN I E LXXIHXI EL IM E W ESKN MT E £ RE V EHG E W E mK IH L kIHGTN WE � R E V EHG E N RNQQH WEmKIH E G RNGH WLV FNTT E TH WNV V c LWWEQ EHGLVN P�\mt O \ E r HRNGH E [HGT E WH` INJJN IH kL IN SKNMTH_ [HG KG ML VWHXHM E T E`H XN I E V UHRKGN W E �^H W E h RE V EHG E N RNQQH WEmKIH _ [^N EG kHGWH j KG I E XI E M T EGL IN VL M E T KLQ EHGN [ E I[L WNVh�e¦ GNV V N XLIT E T N [HRXVN MM E`N [HG VH DTLTH O¢KEGW E GKV VL W E XLIT E[H VL IRNGTN NML V TLGTN_ XN I°M E[KILRNGTN SKLV[^N I E MHI ML E G X Er O
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gN X IH ENQ EHG E MK V h� e¥ N e� TNGFHGH [HGTH W E SKN MTH _SK EGW E `HF V EH [^ EL I E IN [^N GHG j X IN` E M TH HFF E KG LKRNGTHWNV VL TL MMLQ EHGN O U E WH` INRH XEK TTHMTH [HG k IHGTLIN [HGKGL TLM ML W E k k N INGTN O­ EG`N[N F EKM TL V L X I ERL HMMNI `LQ EHGN_ I E M XNTTH LV V NNGT ILTN E G [HGTH [LXET L VN WNMT E GLTN LV VL XL ITN [HI INGTN _ E VGHMT IH UHRKGN L V E `N V VH XIN`NGT E `H VN ^L MNRXINKT E V E QQLTNO P G INL V T q V c LGGH M[H IMH _ MN ` E I E[HIWLTN WKN HTIN RNM E k L SKLGWH LJJELRH XIN MNGTLTH E V [HGMKGT E `H_ E Vh�e§ j MTLTH E V X I ERH LGGH [^N L [HGMKGT E `H _ GHG LXIN`NGT E`H _ L [HGMKGT E `H E V UHRKGN WE �^H GHG ^LKT E V E QQLTH NGTILTN E G [HGTH [LXET L VN XN I k E GLGQ E LIN V LMXN ML [H I INGTN O g cNSK E V EJ I E H W E XLITN [H IINGTN XNI V LXI ERL `HVTL j MTLTH E G XH M E T E`H_ LJJE LRH MHIXLM MLTH VLV EGNL O iHG MH MN ` E I E[HIWLTN_ [cj KGL M V EWN [^N XIH E NTTHHFGE LGGH LFF EH IGLTL WH`N XL IT E LRH WL RNGH § RE V EHG E W EmKIH WNV h�e� [ E I[L L X Er ¥�� O��� mK IH N SKLV[HML WNVh�e§Od V E `N V VH XIN`NGT E `H j `NIH [^N LJJELRH EG MN I E TH SKNMTH` E G[HVH _ L V VH MTN MMH TNRXH M E MXN IL [^N GNV [HIMH WNV V c LGGHLXXV E[LGWH RLFL I E V cL `LGQH WE LRREGE MT ILQ EHGN [^N [N VHTNG ELRH V ¤ _ KG L`LGQH WE h RE V EHG E §�� _ [^N [N VH TNG E LRHV ¤ XN I KGL SKLVM EL M E N `NGENGQL_ LXXV E[LGWH SKNMTH L`LGQHML Iq XH MM EJ E V N RLFL I E LG[^N I ENSKE V EJI L IN V L XL ITN[HIINGTN OgL MXN ILGQL j SKNV V L MK [K E M E VL`H IL F E q WL SKLV[^NMNTT ERLGL _ M E[KILRNGTN GNE X IHM M ERE RNM E _ j SKNV VL W EM` EG[HV L IN SKNV V N NGT ILTN [^N HFF E k E GLGQ E LGH V L XLITN[HIINGTN _ XNI[^p M EFG E k E[^NINJJN LG[^N k EGLGQ EL IN L V T I NHXNIN XKJJV E[^NO DLXX ELRH SKLV j VL GN[NM M E T q W E HXN INXKJJV E[^N LG[^N SKE E G [ E T Tq O� E MXNTTH LV TNRL WNV V L UHMTN V VLQ EHGN VL M[ EH V L I E MXH MTL L VD EGWL[H _ [^N MN GN j H[[KXLTH EG X I ERL XNI MHGL N [HGHM[NE WN TTLF V E O
4015 671<;1 $5 67>0>
sILQ EN d MMNM MH IN �I VLGW E OUHGM EF V EN IN ¹E IG _ X INFH O
�><56= 8 6101 �60<
sILQ EN \INM EWNGTNObH`NGWH `LVKTLIN SKNMTH lE V LG[ EH GHG XHM MH kL IN L RNGHWE MHTTH V EGNL IN LV[KG E LMXNTT E XH M E T E` E N L^ ERj LV[KG ELMXNTT E GNFLT E ` E OPGGLGQ E TK TTH XL ITH WLV V L [HG M E WN ILQ EHGN [^N m ªXH EGSKNMTH lE V LG[ EH [HGTL XN I § RE V EHG E N RNQQH WE m K IH W ENGT ILTN _ [^N MHGH MKWW E ` E MN [HRN M T ERL EG ¥�� O��� mK IH WEERXHMTL W E MHFF EH IGH _ e�� O��� m K IH W E o�Dd\_ ��� O���
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mKIH W E RKVTN E G X Er _ XN I [K E KGL FILG XL ITN LI I E` LGH WLmªXH_ ¦O¦�� O��� mK IH WLV V c K V T ERH MLVWH WNV TN I INGH [^NLJJELRH `NGWKTH _ X E r E W E I E T T E WN V V L `LM[L `HVLGHODHGH § RE V EHG E N RNQQH W E mK IH O \NI kL IN KG XL ILFHGN VLMXN ML WNV XNI MHGLVN WNV UHRKGN WE �^H LRRHGTL L e�RE V EHG E W E mK IH V cLGGH O gc PY¡_ [HRN WE[N`L X I ERLV cd MMNM MH IN _ he RE V EHG E O g c P �d\ � RE V EHG E M N GHG `LWHNI ILTH_ X E r H RNGH O D[K M E _ GHG V c P �d\ _ V c P�\mt [HRKGLVN_^H MJLFV EL TH M[KMLTN_ M E LRH EG TNRL WE XLFLRNGT E WNV V NTLM MN XN I [K E M E LRH KG XHc�gc P�\mt [HRKGLVN � RE V EHG E W E m K IH O U EHj mªXH SKNMT cLGGH[ E ^L WLTH XILT E[LRNGTN KGc P�\mt [HRKGLVN WHXXELO b ESKN MTH JE MHFGL TNGNIGN [HGTH GN V `L V KTL IN E V l E VLG[ EH _XNI[^p j `NIH _ XLM MH LV[KG E L MXNTT E GNFLT E ` E N L V[KG EXHM E T E` E _ [^N E V VL `H IH [^N MTL kL[NGWH V cdM MN MMH IN �I V LGW EL REH F EKW EQ EH j X INFN`HVN ¨ XNI° j LG[^N `N IH [^N MNLGW ELRH L `NWNIN SKNMTH lE V LG[ EH GHG [cj KG EGW E I EQQHXIHF ILRRLT E[H WE I EWKQ EHGN kH ITN W E SKNV VN [^N MHGH VNMXN MN _ M E[K ILRNGTN [ cj KGL I E WKQ E HGN WNV VN MXNMN_ RL j[HRXNGMLTL VL RLG[LGQL LXXKGTH XNI N MNRX EH WE e RE V EHGNN RNQQH [^N GHG [ E L I I E `L X Er WLV V H DTLTH _ GH E W ELRH X ErLV VH DTLTH W E SKNV VH [^N X INGWELRH [HRN PY¡_ jM E[KILRNGTN [HRXNGMLTH WL N`NGT E MXHT W E[ E LRH_ [HRNXK° NM MN IN mªXH_ XNI[^p V cLGGH X IHMM ERH M E[KILRNGTN GHG[ E ML Iq X Er O o IL WKN LGG E TLGTH RNGH _ TI L TIN LGG E TLG THRNGH O DHGH NGT IL TN GHG MTLJ E V E _ GHG MT IKTTK IL V E O¢KNMTH `KHV W E IN [^N SKNV VH [^N j MTLTH kLTTH k E GH LWNMMHj KG VL`H IH M ¤ ` E I T KH MH_ RL GHG j KGL I E `H V KQ EHGN [^N [ EXNIRNTTN W E L k k IHGTLIN MNING E F V E LGG E XIH MM ERE O PG k LTT E V LUHGM EF V EN IL ULXKTH RNTTN`L EG VK[N LV[KG E LMXNTT E _ j `N IHdM MN MMH IN [^N V c LGGH X IHM M ERH [ E M L Iq KG cL V T I L TL MMLQ EHGN_kHI MN _ XN I° GHG VH MLXXE LRHO iHE [HRKGSKN I ERLG ELRH KGUHRKGN kH ITNRNGTN EGWNJET LTH _ XNI kH ITKGL GNV h� e� h�e£LV[KG E RKTK E [^N LJJ ELRH L[[N MH LW EG EQ EH LGG E h���
LGW ILGGH L k E G E I N_ XNI [K E L`INRH KG XHc X Er W E I NMX E IHOD E[K ILRNGTN L REH F EKW EQ EH [cj J E MHFGH W E KG LVT IH XLM MH O\H E [ E MHGH WNFV E N VNRNGT E XH M E T E` E _ [HRN XNI NMNRXEH VLRLFFEHI MXN ML _ [^N j X E[[HVL [H ML _ XN I° XNI E V UHGMHIQ EHl EJ V EHTN[LI EH [^N XL MML WL �� O��� m KIH L �� O��� mK IH j KGLMXNTTH XHM E T E `H _ [^N EH [HGWE ` E WH¨ XN I[^p [HRKGSKNV cHk k NIT L [KVTK IL V N L �^H GHG j RLE LJJL MTLGQL MN[HGWHRNO dG[^N _ [HRN W E IN _ `L GNV V L W E I NQ EHGN W E `L VH I EQQL INTKTT E SKN E X E[[HV E [NGT I E [K V TKIL V E _ W E[ E LRH [HM ¤ _ VN X E[[HVNLTT E ` E T q [KVTK IL V E [HRN XHM MHGH NMMN IN V L J EJ V EHTN[L HLVT I N_ X EKTTH MTH [^N EG`N[N _ [HRN L`NTN kLTTH V cLGGHM[HI MH_ M ¤ V cLGGH M[H IMH_ SKNV VL W E WNV EJNIL IN e� RE V E HG E W EmKIH XNI KG UEGNRL oNLTIH W E [K E GHG M E `NWN� U^ EL IH [^N[ E `KHVN E V TNRXH _ XN I° EH XNG ML`H KG XH[^ EGH XEr [NVN IN _GHG M E `NWN TIL[[ E L O iN LJJ ELRH FEq XLI V LTH _ EH L`N`H F E q`HTLTH [HGT IH _ MN[HGWH RN_ XN I VL REHXN M[NVTL W E
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[HG[NGTIL IN TKTT E SKN E MH VW E E G KG XKGTH MH VH X EKTTHMTH [^NEG`N[N `LVH I EQQL IN LVT I E XKGT E GN` IL VF E[ E WL V XKGTH W E ` E M TL[KVTK IL V N_ [HRN XK° NMMN IN V cLKWETHI E KR WE a EL YNWL_SKEGW E KGL MKL I ESKLV E k E[LQ EHGN XN I[^p j HFFNTT E `H [^N [ E`HI INJJN O DNRJIL WE NG TILIN GNV V L V E GNL e WNV VLRNTIHXHV E TLGL _ L`NTN XINMNGTN ± P V V EGH V NKR L JHV VN GN IN _VN MNW EN IHM MN _ `N ILRNGTN RLG[L MHVH E V `LFHGN [^N XLMMLN M ELRH EG RNT IHXHV E TLGL V E GNL e _ LGG E £� OaL JN^_ [ E MHGH M[NVTN [HM ¤ OiHG RE WE VKGFH T IHXXH O gL M E GTN M E [^N kL[[ E H j SKNMTL¸ jN` EWNGTN [^N VH DTLTH [ E T I LM kN I E I q MNRXIN RNGH�LXXKGTH _ [ E WLIq MNRXIN RNGH_ XN I[^p XH E E G UHRREM M EHGNLJJELRH LXXIH kHGWE TH_ [cj KG RN[[LG EMRH M ERXLT E[H XN I[K E GH E W E LRH E MH VW E WNV V c PY¡_ he RE V EHG E _ L V VH DTL TH_ XH EW E SKNMT E `NGFHGH I EWLT E E M H VW E [HG KG RN[[LG EMRH [^N jXNI V c£�« GHG M E [LX E M[N [HRN_ [HG WNE [ I E T N I E M TH I E[ E [^NXNI° GHG M E [LX E M[N V c E G EQ EH N V c HI E F E GN _ XNI [K E V c£�«WE[ E LRH WN[ EWN VH DTLTH [HRN LMMNFGL I V E ¨ MH V H E V h�« MKXLILRNT I E ` E I T KHM E O DN E V UHRKGN I E MXLIR EL MH VH E V h�« W ESKN MT E MH VW E `NGFHGH W EMT I EJK E T E [HG XL ILRNTI E ` E I TKH M E ObH`INJJN NM MN IN V cHXXHM TH L REH F EKW EQ E HO D E[[HRN XNI°V c P TL V EL M LXXE LRH JNGN [HRN kKGQ EHGL_ EH _ [^N MHGH EGYEGH ILGQL _ RL MN kHM M E LRREGE MT I LTHIN GHG [ E [HGTNIN ERHVTH [^N WLV V c LGGH X IHM M ERH M E EG`N ITN TKT TH N GH E` E I T KHM E HTTNI INRH TLGTH O\NI [K E GH E WHJJELRH LMXN TTL I[ E [^N SKNMT E T IL M k N I ERNGT EW E`NGTN ILGGH MNRXIN RNGHO bHJJ ELRH LMXNTTLI[ E LG[^N[^N SKNMTN NGT ILTN KGL TLGTKR_ [HRN XK° NMMN IN mªXH _[^N j KGL JNV VN NGT ILTL_ XNI[^p § RE V EHG E N RNQQH WE mK IHGHG MHGH GH[[ EH V EGN_ GHG [ E ML ILGGH XEr Od V VHI L _ [HRN kLI k IHGTN LFV E LGG E L `NGE IN ± m[[H_ MN[HGWHRN EG SKNMTH lE V LG[ EH RLG[L SKNMTL X IHMXNTT E `LO YLG[L KGVL`H IH WE I E `H V KQ EHGN WNV UHRKGN_ [^N GHG j [^N GLM[N WLKG c E GTK EQ EHGN XL IT E[H V L IN W E SKLV[^N FNGEH [^N M E RNTTN L
kL I XHV E T E[L N EG`NGTL [^ E M M q [^N [HML _ RL GLM[N WLV`L V KTL IN V cN`HVKQ EHGN WNV GHMT IH \LNMN_ V c N `HVKQ EHGN LV E`N V VH [HRKGLVN WE [HRKG ETq VH[LVN WNV GHMT IH \LNMNOiHE M ELRH [^ ELRLT E L REH F EKW EQ EH _ HX EGLJE V N_ XN I° L REHF EKW EQ E H_ L [LRJEL IN E V I KH VH [^N E V UHRKGN N VL RL[[^ EGLLRREG EMT ILT E `L ^L O iHE M E LRH [^ ELRLT E L `L VH I EQQL IN TKTTH[ E° [^N GL M[N WLV TN II E TH I EH N GHG L MKXXV E I N L SKNV VH [^NGHG [ cj ¨ XN I[^p [HRKGSKN MN[HGWH RN JEMHFGL NM MN IN XErXHM E T E` E _ GN V GHMT IH TNI I E T HI EH_ F Eq M E `NWN KGL JKHGLXLITN_ VL FNGTN LG[^N EG XN I EHWH WE [ I E M E [HRN SKNM TH j[LXL[N WE I E MXHGWNIN L E XIHX I E J E MHFG E EG RLGENIL X ErEGTN V V EFNGTN _ X Er Nk k E[ E NGTN N XEr W E SKLV E T q W E SKLGTHXHMML kL IN E V UHRKGN OdV VHIL SKLV j E V I KH VH WNV UHRKGN ± ­ SKNV VH W E `L VH I EQQLINSKNMTL EG EQ E LT E`L_ [^N GLM[N WLV JLMMH_ WLV JLM MH E GTNMHGHG EGTNMH E G MNG MH EG kNI EH IN _ RL WLV VL MH[ ENTq _ kL`H I E I N
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TKTTN SKNMTN E GT ILX IN MN XN I I E MXL IRELIN _ XN I L`N IN SKN EMH VW E [^N VH DTL TH GHG [ E Wq N SKEGW E XHTN I [HRKGSKNFL ILGT E IN WNE MN I` EQ E L V [ E T TLW EGH_ L [K E GHG EG TN IN MML MN E VMN I` EQ EH F V E ` E NGN N IHFLTH WL KGL [HHXNILT E `L X EKTTH MTH[^N WL Dm� OU�O\O _ X EKTTH MTH [^N WL V UHRKGN _ F V E EGTNINM ML[^N E V MN I` EQ E H F V E `NGFL NIHFLTH_ [^N M EL W E SKLV E T q_ [^NM E L MN[HGWH E X IHXI E J E MHFG E OP V UHRKGN WN`N XL MMLIN MN[HGWH RN WL KG cLTT E` E Tq W ENIHFLTH IN WE MN I` EQ E L KG cLTT E` E Tq W E [HGT IH V VHIN_ W EFH`NIGLG[N RE MKFFNI E M[N F E K MTLRNGTN V cNª d MMNM MHIN�NF EHGLVN \NV VNF I EG E _ L KG cLTT E ` E T q W E FH`N IGLG[N I E MXNTTHL E MNI ` EQ E H k k N IT E _ RLFLI E WL LVT I E MHFFNTT E _ XKJJV E[ E NXI E `LT E EG M E NRN_ [^N E V UHRKGN WN`N [HGTIH V VL IN O bN`N[HGTIH V V L IN Nk k E[L[NRNGTN N WK ILRNGTN GNV [L MH E G [K E M EI E M[HGT ILGH LGHRLV E N O¢KNMTL j VL I E `H V KQ EHGN [^N MN[HGWH RN M E LRH [^ ELRLT E LWEGT ILX INGWNIN N [^N MN[HGWH RN EG SKNMT E LGG E _ E G SKNM THlE V LG[ EH_ [^N XH E j V cLT TH XIHFILRRLT E[H W E[ E LRH XErERXHITLGTN_ RLG[L O\NI [K E _ XK I N` EWNGQ E LGWH WNFV E L MXNTT E XHM E T E ` E _ XN I[^p[HRKGSKN VL I EWKQ EHGN WNV VN MXN MN WNV XNI MHGLVN WL eeRE V EHG E W E m K IH L e� RE V EHG E W E mK IH E G [ EGSKN LGG E MN GHG`LWH NI ILTH_ N LVT IN [H MN _ XN I NMNRXEH E V kLTTH W E L`N IN[HRKGSKN LKRNGTLTH VL MXNML XN I E MN I ` EQ E NIHFLT E WL VUHRKGN_ [N ITH F ILQ EN LG[^N L SKNMTN NGT ILTN XL IT E[H V LI E _XNI° M E j kLTTH SKNMTH V L`HIH _ SK EGW E N` EWNGQ EH SKNMT ELMXNTT E XH M E T E ` E ¨ XN I° RLG[L SKNMTL XIH MXNTT E `L XHV E T E[L_MN[HGWH RN_ W E SKN MTL dRREG EMT ILQ EHGNOiHE GHG XHMM ELRH MHMTNGNIN KG lE V LG[ EH W E SKN MTH FNGN IN _XNI [K E E V GH MT IH `HTH ML Iq [HG TILI E HO s ILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN ¹ E I G OPH XNI° kL IN E [ EGSKN REGKT E W E M HMXNG M EHGN `NWNGWHRE [HGE ULX EF IKXXH XN I MTLJ E V E I N MN VL W E M [KM M EHGN j KG E[L HXXK INXKGTH XN I XKGTHO U EGSKN REGKT E W E MH MXNGM EHGN _ULXE FIKXXH [ E `NWE LRH N M TLJ E V E LRH VN INFHVN O b E MH V E THGNFV E LGG E XIN[NWNGT E M E j MNRXIN kLTTL KGL WE M[K MM EHGNKG E[L _ HFF E GHG `NWH XNI[^p GHG M E WNJJL kL I �WEM[KM M EHGN KGE[L _ [HRN MNRXIN O sEKWE[ E XN I° WE[N EH`HFV EH EGTNI `NG E I N�O O
² PGTN I`NGT E k KHI E RE[ IH kHGH³

vxyºz�ywx�z �zw �}|x{w » x {z ¼½¾¿ÀÁwº{zy} �zw �}|x{w » x {z ¼½ ¾ÂÂ
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4015 671<;1 $5 67>0>
PH I E GF ILQ EH E ULX EF IKXXH WNV VL [HV VLJHILQ E HGN [^N RE^LGGH WLTH XN I VL WN[ E M EHGN _ M E j WN[ E MH W E kL IN KGLWEM[KM M EHGN KGE[L WE TKTTHO \H E MN KG UHGM EF V E N IN `KHVNEGTNI `NG E I N VH MTNM MH_ KG ULXHF IKXXH `KHVN E GTNI `NG E I N_XH E E GTN I ` E NGN _ XN I° V L WN[ E M EHGN j MTLTL SKNMTL _ WNV V LRLFF EHILGQL WNE sIKXX E UHGM E V E L I E OUHRN WE[N`H _ V L UHG kNINGQL ^L WN[ EMH W E k L IN V LW E M[KM M EHGN KGE[L N XHE E G k EGL VN M E `HTLGH XKGTH XN I XKGTHVN [HMN O P V UHG M E F V E NIN sEKWE[ E � MN `KHVN E GTN I `NG E I N MKXKGT E W E `N I M E XH E EGTN I` ENGN_ HFGKGH ^L WE I E T TH LG[^N WE�\NI° VL UHG kNINGQL_ W E[ ELRH VL WN[ E M E HGN j MTLTL SKNV VL W EkL IN KG EGTN I`NGTH KGE[H OdWNMMH [HGT EGK ELRH [HG FV E EGTN I`NGT E ODN [ E M ELRH_ MN GHG [ cj GNM MKGH LW EGTNI `NG E I N EH RNTTH E G`HTLQ EHGN O � M E E GTN I ` E NGN HXXKIN�\INFH UHGM EF V EN IN ULXKTH O
�><56= 8 6101 �9�:;>
dG[^N XN I W E[^ EL ILQ EHGN W E `HTH _ WL KGL XLITN `H IIN EHMMNI `L IN E G INXV E[L L V V cd MMNM MHIN �I VLGWE WKN XL IH VN_ XH EXNI W E[^ E LILQ E HGN W E `HTHOULXE M[H SKNV VH [^N ^L WNTTH _ XNI° L I E FKLIWH WNV k LTTH [^NGHG M EL X IHX I E LRNGTN� P V W E M[H IMH j SKNMTH_ [^N V c LKRNGTHWNV VN TLM MN W E X IN` E M EHGN WNV V N L V ESKHTN_ V c LKRNGTH WNVFNTT E TH N SK EGW E V cN k kNT T E `H LKRNGTH WE L V ESKHTN XN I F V ELGG E h� e¥ N h�e� GHG j [^N GHG M EL `NIH _ j X IN` E M TH GNV`HMT IH l E V LG[ EH W E \ IN` E M E HGNO U^N XHE XHM ML _ SKNMTN MHGHMKXXHM EQ EHG E _ MHGH EXHTNM E _ M K[[NWNIN [^N WLV sH`NIGH [ EM E L SKLV[^N RHW E k E[L_ [N VH LKFK I E LRH TKTT E _ GHG [^N �NGQ Ek E GH LW HIL LJJE L ¯ WHXH VN X IHRNM MN [^N j J IL`H L kL IN ¯I E MXNTTLTH RHVTH MK `L I E LI FHRNGT E SKNV V N [^N N ILGH VN MKN
XIHRNMMNO \KIT IHXXH FILGWN L k k EWLJE V E T q GHG MN V cj [ INLTLOoKTT E [ E LKFKI ELRH [^N M EL [HM ¤ _ W E kLTTH LW HFF E GHG GNM E LRH [N IT E O¢KNV VH [^N j [N ITH j SKNV VH [^N `HE L`NTN X IN` E M TH GNVl E V LG[ EH W E \IN` E M EHGN _ SK EGW E M E [KILRNGTN LKRNGT E W EFNTT E T E WN V V N TL MMN N SK EGW E LKRNGT E WNV VN L V ESKHTN XNI E[ E T TLW EG E O ¢KNMTH j SKNV VH [^N j X IN` E M TH NW j [HM ¤ ObHXH WE [^N EH `HVN`H MXHM TL IN VL W E M[K MM EHGN MK KGLIFHRNGTH WE `N I MH_ RL [^N MN[HGWH RN RNI E TL LTTNGQ EHGNOPH [INWH [^N GHG `LWL MHTTH`LVKTLTL KGL GHT EQ E L [^N ` E NGNXH[H MNFK ETL _ j SKNV V L WNV k LTTH [^N INFHVL IRNGTN _ H IRL EXNI X IL MM E _ E V sH`N IGH _ E V Y EG E M TN IH WNV V c P GTN IGH XIH[NWL LXIH IHFL IN V cLXXIH`LQ EHGN W E SKN MT E l E VLG[ E W E \IN` E M EHGN O¢KNMTH GNV [L MH W E SKNMT c LGGH j L``NGKTH XN I JNG WKN`HVTN _ XN I[^p WL b E[NRJIN h�e§ j MTLTH X IH IHFL TH E VTNIR EGN L YLIQH h�e� N XH E WL YLIQH h� e� L gKFV EH h�e� O
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D E[[HRN j F EK MTH N` EWNGQ EL IN_ XN I [^ E GHG VH MLXX EL _ [^NEG L MMNGQL WNV V cLXXIH`LQ EHGN WNV l E VLG[ EH W E \IN` E M EHGN[^N LGW ELRH SKNMTL MN IL LW LXX IH`L IN _ F V E mGT E gH[LV E[HRN E UHRKGE WNJJHGH JL I[LRNGL IM E E G KG INF ERN WENMNI[ EQ EH XIH`` E MH I EH O bK ILGTN SKNMTH _ H`` ELRNGTN_V cHXN IL T E ` E T q WNV V cdRREGE MT I LQ EHGN j kH ITNRNGTN I EWHTTLOUHM ¤ MK[[NWN [^N V c Nk k E[ E NGQL N V c Nk k E[L[ E L WNV V c NIHFLQ EHGNWNE MN I ` EQ E XN I E [ E T T LW EG E GN I E M NGTN E GN` E T LJ E VRNGTN EGFILGWN RE MK ILO¢KEGW E M E ` ENGN L [INL IN [HRKGSKN KGL M E T KLQ EHGN WEXLIL V E M E _ [^N WE `NIFN RHVTH WLV `HM TIH [L`LV VH W E JLTTLF V E LWNV I ELTT E` L IN VL [ E T Tq _ XN I[^p WE k LTTH_ k E G[^p GHG ` ENGNLXXIH`LTH SKNMTH l E VLG[ EH _ GHG M E XHMMHGH N k kNTTKL IN F V EEG `N MT ERNGT E [^N MHGH X IN` E M T E Od V VHI L _ EH [INWH [^N LXX IH` E LRH HFF E _ LXXIH`NINTNXKIT IHXXH SKNMTH lE V LG[ EH W E \ IN` E M E HGN_ M E[KILRNGTN E VGHMT IH `H TH_ LWNM MH N MXI ERH VL GHMTI L W E[^ E LILQ EHGN WE`HTH _ M L Iq [HGT IL I EHO UN ITLRNGTN XHE _ T NGKTH [HGTH WNVkLTTH [^N M E LRH L gKFV EH_ [^N XH E [cj dFH MTH N [ E MHGH VNkN I E N _ XH E L DNTTNRJIN [ E MHGH FV E NSK E V E JI E W E l E VLG[ E H_EG MHRRL_ I E TNGN IN [^N [ E M E L TNRXH XHE XN I kL I XLIT E IN F V EEG `N MT ERNGT E [ INWH [^N MK M[ E T E SKLV[^N WKJJ EH XN I[^pHIRL E L I I E ` E LRH L k E GN LGGH OdV VHIL EH [INWH [^N MK SKNMTH _ [^N j KG L IFHRNGTHMN[HGWH RN RHVTH MN I E H N [^N RNI E TNINJJN WL``N IH_ GHGXNI� PGTLGTH [^ ENWNI M E XN I[^p GH E [ E WHJJELRH I EWKI IN LWLXXIH`LIN E V l E V LG[ EH W E \IN` E M EHGN L k EGN gKFV EH _ RLXNI[^p GHG VH kL[[ E LRH XI ERL± oNGKTH [HGTH WNV kLTTH [^NEG SKNMTH UHRKGN _ ` E M TH [^N NIL F Eq MTLTH I E MXN TTLTH E Vee£ _ N IL F Eq E G V EGNL [HG E V ee£ _ M E XHTN`L JNG LXX IH`L INXI ERL E V l E VLG[ EH W E \IN` E M EHGN N GHG j MTLTH kL TTHOPH [INWH EGGLGQ E TKTTH [^N E TNRX E MLINJJN IH XHTKT E N MMN INWE`N IM E N GHG j MTLTH kLTTH O P G MN[HGWH VKHFH_ RELMXNTTN IN E _ I E MXNTTH L KG X IHJVNRL [HM ¤ M NI EH_ [HM ¤
XIH kHGWH _ RE LMXNTTNIN E KGL WN[ E M L XINML W E XHM EQ EHGN WLXLITN W E SKN MTL sEKGTL_ WNV D E GWL[H N WNV V cdM MN MMH IN _XNI[^p [INWH [^N E V sH`NIGH [^N XNGLV EQQ E [HM ¤ F V E m GT EgH[LV E M E L KGL [HML RHVTH FIL`N N RHVTH MNI E L O PRRLF EGH[^N MN LV sH`N IGH GHG [ E kH MMN �NGQ E RL [E kH MMNlN I VK M[HG E E D EGWL[ E M LINJJNIH RHVTH LTT E ` E GN V I E `NGW E[L INSKNMT E MHX IK M E N SKNMTN GNFLT E` E Tq OYE LMXNTTN IN E WL``N IH _ [HML [^N EH GHG ^H MNGT E TH k EGH LWHIL _ KGL V LRNGTNVL _ KGL X INML WE XHM EQ EHGN kLTT E `L _ GHGMHVH EG SKNMTL MNWN RL LG[^N EG MNW E W E`N IMN_ SK EGW E L�HRL WH`N `LGGH kLTTN _ WNV V N L[[KMN XN I E V kLT TH [^N`NGFLGH RNM M E F V E mGT E gH[LV E E G SKNMTL M E TKLQ EHGN WE F IL`NWE k k E[H V Tq _ [^N XNGLV EQQL E [ E T TLW EG E O
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4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN ULXKTHO\INFH D EF O D EGWL[H O
' 6<79A> %>C9<>
D¤ _ SKLV[H ML LG[^N EG I E MXHMTL L V VN HM MN I`LQ E HG E [^N MHGHMTLTN kLTTN _ L V[KGN XHM E T E `N _ L V T IN [^N WN`H KG XHc[HGTN MTL IN OdGQ E TKT TH KG WLTH XHV E T E[H [^N RE MNGTH W E MHTTH V EGNLIN_[^N GHG [ cj MTLTH KG NRNGWLRNGTH WL XL ITN WE GN MMKGLkHIQL XHV E T E[L WNV V c�XXHM EQ EHGNO DH V E TLRNGTN_ SKLGWH M E k LKG l E VLG[ EH N M E W E[N [^N GHG `L JNGN M E X IHXHGN SKLV[HMLWE L V TN IGLT E `H_ [HG[INTH _ [HG E GKRNI E O D E W E[N E G`N[N [^NSKNMTH MTLGQ ELRNGTH [^ENWH [^N E V UHGM EF V EH UHRKGLVN GNLXXIH` E KG LVT IH XNI KGcL V T IL LQ EHGNODTLMN IL GKV VL W E SKNMTH LJJE LRH `E M TH WLV VN �XXHM EQ EHG E _ jkHI MN V L XI ERL `HVTL [^N [ E° [LXET LO P V [^N_ W E[ E LRH_ WLSKNMTL MNWE L R E kL W E I N LG[^N [^N RLFL I E SKNM TH lE V LG[ EHEG JKHGL XL ITN ` ENGN LXXINQQLTH LG[^N WLV V N YEGHILGQN OP WLT E kHGWLRNGTLV E V E ^L WNTT E � I VLGW E _ GH E [HGT E GK ELRHGNV V L GHMT IL MXNGW EGF IN` EN©_ GNV V cLJJLTT ERNGTH WNVWNJETH O ­ `NIH [^N LJJ ELRH M kIK TTLTH VL GH IRL [^N [E[HGMNGTN W E LXXV E[LIN F V E HGNI E W E K IJLG EQQLQ EHGN MKV V LXLITN [H I INGTN _ SKN MTH WL MNRXIN j M TLTH kLTTH¨ j KGLXHMM EJ E V E Tq _ GHG [ E M LIq X Er SKNMTL XH MM EJ E V E Tq _V cL k k IHGTN INRH [HG LVT IN RLGH` INOD E W E[N [^N E V l E VLG[ EH WH`N`L N M MN IN LXX IH`LTH X I ERLOlN^_ j `NIH _ GNV MNG MH [^N EH kL[[ E H MNRXIN E V XL ILFHGN MNKG ERXINGWETH IN WH`N MMN kL IN E V X IHX I EH J E V LG[ EHXIN`NGT E`H L sEKFGH WNV h�e� XIHJLJE VRNGTN V L MKLLQ E NGWL GN I E MNGT E I NJJN ¨ RL FV E mGT E gH[LV E _ XK IT IHXXH _MHGH [HM ¤ _ GHG E V UHRKGN WE �^H_ TKTT E _ M E LRH [HMT INTT E LkL IN l E VLG[ E \IN`NGT E ` E L RNTq LGGH H LG[^N WHXH O dWNM MHXNI V N U ETTq YNT IHXHV E T LGN _ `H E M LXNTN ^H LG[^N SKNMTLIN MXHG MLJE V E Tq _ M E ` L L DNTTNRJIN _ RL XNI[^p ± \NI[^p GHGLJJELRH E GKRNI E _ GHG LJJELRH E XLILRNTI E O gLVNF E M VLQ EHGN MKF V E mGT E gH[LV E [LRJEL WE LGGH EG LGGH LMN[HGWL WNV V N GHIRN k E GLGQ E LI EN WNV sH`N IGH_ SK EGW E EXLILRNT I E [^N L`N` E V c LGGH M[H IMH GHG MHGH XEr `L V E W E XN ISKN MT c LGGH OD E XHTN`L LJJHQQL IN KG lE V LG[ EH \IN`NGT E `H XI ERL ±DLINJJN MTLTH KG lE V LG[ EH MNGQL WLT E [NI T E _ XH E WL[HIINFFN IN E G MNWN W E IN` E M EHGN _ I ENSKE V EJI E N SKLGT cL V T IHODK V W E M[H IMH WNV VN TLM MN _ GH E HFF E LGW ELRH LW LXXIH`L INWNV VN WNV EJN IN WH`N [HG kN IRELRH VN LV ESKHTN WNV V cLGGHM[HI MH_ SK EGW E GHG VN LKRNGT E LRH_ TLM MN _ ERXHMTN NTLI E k k N¨ MN M E `KHVN MH MTNGNIN [^N EG`N[N M E LKRNGTLGH _
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TLGT E LKFK I E LW LGWL IN WL E [ E T TLW EG E L W E IN [^N M ELKRNGTLGH VN TLM MN SKLGWH GHG j `NIH OD E FKL IW E E V T I E NGGLVN WNV V c LGGH M[HI MH_ UHGM EF V EN INULXKTH _ WH`N GNV \ IN`NGT E `H h�e§ _ [^N X IN`NWN`L XHE E VT I E NGGLVN h�e� h�e¥_ `NW Iq [^N VN L V ESKHTN h� e� GHGNILGH SKNV V N [^N LGW ELRH L WNV EJN IL IN HFF E RL NILGH X ErL V TN _ XIHX I EH XNI[^p GNFV E LGG E MK[[N MM E` E _ GHG N MMNGWH` EG[HVLGTN_ kL E KGL X IN` E M EHGN WE RLMM ERL _ XHE T E LI I E` LTKTTL KGL MN I E N W E RHWE k E[^N _ kL E VL TKL [HGTILQ EHGN WEMXN MN N VN L V ESKHTN PY¡ N odDP `L VFHGH XNI LGGH LGGH O iH EHFF E LGW ELRH XNI E V h� e� L WNV E JNILIN N MLT TLRNGTN _ L[HGkN IRLIN _ VN L V ESKHTN WNV V cLGGH M[HIMH OiHG j MTLTH MNRXV E[N_ SKNMTL j KGL WN[E M EHGN WE TKTTL V LYLFF EH ILGQL_ TLM MN N LV E SKHTN GHG M E TH[[LGH _ SK EGW E XH EM E `L LW LWNFKL IN VL MXN ML L SKNMTH XLVNTTH ¨ j F EK MTH [^NM E L [HM ¤ XNI[^p GHG JE MHFGL MNRXIN SKLGWH ^L E W E k k E[H V TqW E l E VLG[ EH LKRNGTL IN VN TL MMNObHXH WE [^N MN �NGQ E RLGTN I Iq kNWN L SKNV VH [^N WE[N_JNG EM M ERH _ L` INRH L [^N kL IN [HG L VT IN GH IRLT E `N O Ucj F E qXNI° KGL VNFFN WNVNFL LXX IH`LTL WLV \L I V LRNGTH_ SKNV VLWNV VL SKLVN XL I VL `L E V UHG M E F V E NIN _ V cd MMNM MH IN �I V LGW E OD E j WNTTH WNV V c N k k NTTH mªXH _ `N IH_ E V GHMT IH l E VLG[ EH _ RLGHG MHVH SKNMTH _ LG[^N SKNV V E WNF V E LGG E M[H IM E _ ^LGGHSKNMTL FILGWN I E MH IM L [^N M E [^ E LRL mªXH_ VL `NWE LRH EGRHVTN XL IT E T N_ WLFV E E G`NMT ERNGT E LF V E LKRNGT E WNV VL TLM MLW E MHFF EHIGH _ L V V N XKJJV E[ E T q_ LF V E LKRNGT E WNV VN RKVTN ¨TKTTN [HMN [^N ^L F Eq WNTTH V cdM MN MMHIN �I V LGW E ODN GHG [ E kH MMN MTLTH mªXH GHE L` INRRH INLV EQQLTH RHVTHRNGH W E SKNV VH [^N LJJ ELRH kLTTH _ XNI[^p mªXH ^L XH ITLTHI E MHI MN LG[^N XN I F V E E G `N MT ERNGT E OaHFV EH I E[H IWL IN KG XHc E GKRNI E O iHE WLV VL `L VHI EQQLQ EHGNWE TN I ING E LJJE LRH EG[L MMLTH f RE V E HG E W E mK IH _ E V ML VWH VHIN[KXN I ELRH SKNMT cLGGH O ¦ RE V EHG E W E m K IH MHGH L I I E `LT EXNI E XL I[^NFF E O e RE V EHGN N WE MXL I E XNI VN [HRXNGMLQ EHG E
LRJENGTL V E _ XIHFNTTH kHTH`HVTL E [H_ TKTTL IHJL F EqWNV EJNILTL N XL IT E TL O e RE V EHGN W E mK IH XN I VLI E M T I KTTKILQ EHGN WNV UHRREM ML I ELTH OP V XLI[H _ E V GKH`H XL I[H L [HMTH QNIH _ M ¤ INL V EQQLTH WLtENIL RL XNI VL XLIT E TL W E mªXH _ MNGG° GHG V c L`INRRHkLTTH OgN E Gk I LMT IK TTK IN _ VN ` E N WcL[SKL [^N LJJ ELRH EGLKFK ILTH _VN X E M TN [ E[ V LJ E V E O oKTT E E G `N MT ERNGT E MK V GHM TIH TNI I E THI EH[^N GHG [ E M LINJJNIH MTLT E M N GHG [ E kH MMN MTLTH m ªXH O\HE MK m ªXH VN W E M[KM M EHG E MHGH RHVTH LRXEN_ RL WL KGXKGTH WE ` E M T L WNV GH MTIH l E VLG[ EH GHG XHMMHGH [^N NMMNIN[HGM EWN IL TN XHM E T E `N OD E W E[N ¸ GHG [ cj V L MT I LTNF E L W E k HGWH GNV l E VLG[ EH _ [ E MHGHNGT ILTN MXHTO iHG [LXE M[H JNGN [HML SKNMTH `HFV EL W E I N OiHE MT E LRH XHITLGWH L`LGT E SKNMTL MT ILTNF EL W E MXNGWEGFIN` E N©_ W E LJJLTT ERNGTH WNV WNJ ETH MNGQL X INF E KW E[L IN F V E
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EG `N MT ERNGT E _ N GHG j [HML MNRXV E[N O PH MHGH RHVTHHIFHFV EH MH WE SKNMTH lE V LG[ EH_ XNI[^p GH E ` E ` E LRH N MT E LRHLRREG EMT ILGWH EG KGL M E TKLQ EHGN WH`N GHG XHMM ELRHL[[NGWN IN RKTK E XN I ` EG[HV E _ RL MT E LRH XLFLGWH SKNV V E`N[[^ E O bHXH WE [^N_ MN LKRNGTN ILGGH E XLILRNT I E _ EH GHGXNGMH [^N M EL E V [LMH _ [HM ¤ VL XNG MH EH_ W E L[[NGWNIN GKH` ERKTK E LG[^N MN VH M E XK° kL IN XNI XLILRNT I E _ M NGG° M E `LLW LKRNGTL IN E V WNJ ETH N I E THIG E LRH GNV VL M E T KLQ EHGN EG[K E NIL`LRH¨ SKNMTL GHG j KGL WN[E M EHGN [^N LTT E NGN LVl E V LG[ EH W E SKN MT c LGGH _ RL L E X IHMM ERE l E V LG[ E _ XN I[^p[HRKGSKN SKNMT cLGGH GHG VH XHM M E LRH LG[H IL kL IN OdRREG EMT I ELRH EG KG XN I EHWH W E LMMH V KTL MTLFGLQ EHGNWNV V c NW E V E Q E L _ SK EGW E E V WLTH MTHI E[H WNFV E HGN I E W EKIJLG EQQLQ EHGN j L E REG ER EO lLM TL LGWLIN L `NWN IN El E V LG[ E MH VH W E SKLTT IH H [ E GSKN LGG E k L SKLG TH M EEG[LM ML`L W E HGN I E W E KIJLGEQQLQ EHGN N SKLGTH M E XHTN`LRNTTN IN XN I F V E EG `N MT ERNGT E OPG TKTTH SKNMTH LJJE LRH INLV EQQLTH HXNIN_ WLV REH XKGTHWE ` E M TL _ TLGTN HXNIN N M ELRH I E K M[ E T E L k LI VH E G SKN MTLM E T KLQ EHGNO¢KNMTH LG[^N F ILQ EN LW m ªXH XNI[^p E f RE V EHG E [^N MHGHNGT ILT E V E LJJ ELRH FE I LT E M KF V E EG `N MT ERNGT E ¨ M N GHG [ EkHM MN IH MTLT E E f RE V EHG E W E k k E[ E VRNGTN L` INRRH XHTKTHINLV EQQLIN TKTTN SKNM TN HXN IN O\NI SKLGTH I E FKL IWL XH E VN XHVNRE[^N _ LG[^N MN GHG jLV V c� OWOs O _ RL KGL I E MXHMTL `L WLTL MK \E LQQLUHMTN V V LQ EHGN _ JN^ _ V L X I ERL [HML [^N RE ` E NGN WL WE IN j ¸[^N T I E M T NQQL Ã DT ELRH kL[NGWH KGcHXN IL LI T E M T E[L [HGV cd[[LWNREL WE l IN IL _ W E IN MX E IH EGTN IGLQ EHGLVN_ [HG E V[H EG`HVF ERNGTH WE TKTT E E ` E M E T LTH I E mªXH _ LXX INQQLTL WLTKTT E _ M E ` ENGN L kLIN XHVNRE[L WE[NGWH ¸ V L WH`N`L XLFL INmªXHOgN X ELQQN LV V c EGTN IGH WNV UHRKGN [^E V N WN`N XLFLIN MNGHG E V UHRKGN ± ­ KG cHXNIL XKJJV E[L WNV UHRKGN W E �^H O
UE° GHGHMTLGTN_ XN I V N T ILT TLT E`N [^N LJJ ELRH kLTTH [HGmªXH_ [ E RNTT ELRH SKEGW E LG[^N SKNMTL MHRRL GNE [HGT E[^N ^H kLT TH X I ERL _ JN^ _ SKN MTL X ELQQL GHG j [^N [H MTL¦�� O��� mK IH _ SKNV V E M TLGQ E LT E WL V UHRKGN W E �^H_ [HMTL eRE V EHGN N RNQQH XEr H RNGH ¨ TKT TH E V IN MTH [N VH RNTTNmªXHO DN[HGWH RN GHG N IL GNRRNGH TNGKTL L RNTTN I VH XN IKG cHXN IL XKJJV E[L WNV UHRKGN W E �^HObHXH WE [^N _ GH E [ E M E LRH kLTT E [L I E[H GNV V L VHF E[L WNV VL[HRXLITN[ EXLQ EHGN REG ERL W E SKN MT E ¦�� O��� m K IH_ [^NXNGM E LRH WE EG[LM ML IN N IN[KXN IL IN TI L MXHG MHI _ `NGWET LWNV VN RLT THGNV VN L � m K IH_ V L E G ` E TH L RNTTNIN E V GHRN_ML INJJN KG XN[[LTH GHG L`N IN E V GHRN WE KG UHGM EF V EN INUHRKGLVN MK V VL \ ELQQL UHMTN V VLQ E HGN _ [^N IN MTN Iq XN IMNRXIN O \LFLGWH � mK IH H`` E LRNGTN_ SKNMTL j KGL INFHVLXNI TKTT E N GHG M E XH MMHGH kLIN WN IHF^N XN I E UHGM EF V EN I EUHRKGLV E O
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UNITH [^N L l E VLG[ EH GHG j [^N XHTN`LRH MHMTNGNINV cHXN IL N k EGLGQ EL IN V cHXN IL [HG VL `NGW ETL WNV V NRLTTHGNV VN _ WNV VN TN MMNIN RNFV EH _ k E IRLTN_ H [HG FV EMXHG MHI ¨ L l E V LG[ EH WH`N`LRH MTLGQ EL I VN N k EGLGQ EL I VN [HGI E MHI MN GHMT IN ¨ WHXH WE [^N TKTTH SKNV VH [^N NGT INIq VH`NW INRH L [HGMKGT E `H ODN LG[^N GHG WH`NM M ERH I EK M[ E IN L IN[KXN ILIN TKTT E E MH VW EML INJJN [HRKGSKN KG cHXNIL XKJJV E [L LIT E M T E[L [^N I ERLI IqXNI MNRXIN _ W E NG TILTL L V V c EG FINM MH WNV VL RNT IHXHV E TLGL _KG E[L LV RHGWH _ [HRXLITN[ EXLTL EG R EG ERL XLITN WLVUHRKGN W E �^HO\HE M E XK° LG[^N kL IN E V XL ILFHGN ¸ M ¤ _ XN I° L �^H [ E MHGHVN JK[^N O lN^_ W E[ E LRH LG[^N [^N LJJ ELRH MTLGQ E LTH hRE V EHG E N X Er XN I E V \ ELGH M TI LHIW E GLI EH XNI E V I E k L[ ERNGTHWNE RLI[ ELX E NW E N XN I E V I E kL[ ERNGTH WNV V N GH MT IN MT ILWNObHXH WE [^N _ MN KGH `KHVN kLIN XNI kH IQL XHVNRE[L MKSKNMT cHXN IL _ EH XNG MH [^N M E L KGH WNE X IHFN TT E SKLV E k E[LGT EXNI VL GH MTI L [ E T Tq _ LKFK I E LG[^N SK E OP V U E GNRL oNLT IH� oIL V cL V T IH GHG j `N IH [^N WESKN MT cHXN IL GHG GN LJJELRH RLE XLI V LTH_ EG UHRRE MM EHGNmªXH GN LJJELRH XL I VLTH X Er `HVTN _ RE MNRJIL [^N L`NM MNL`KTH LG[^N LXX INQQLRNGT E WL XL ITN WNV V L UHRREM M E HGN_XIHX I EH XN I[^p j kH IMN V cKG E[L HXNIL XKJJV E[L [^N M EI E KM[ E I q LW N MNFK E I N L [HMTH QN IH XNI KG UHRKGNO U E M EVLRNGTL ± lNG EM M ERH OP V U E GNRL oNLT IH _ MHGH XL IT E TN VN WNRHV EQ EHG E O U^ E XLM ML W EV ¤ `NWN VN IK MXNO DHGH WNRHV EQ E HG E E GTNIGN EG SKNMTHRHRNGTHO \NG MH WL WHRLGE H WHXHWHRLG E EG EQ E NI LGGH VNWNRHV EQ EHG E NMTN IGN_ ^LGGH F E q RHGTLTH VL X EGQL [^NXIH``NWN Iq LV V N WNRHV EQ EHG E O bH` ILGGH NM MN IN KVT ERLTN VNJHGE k E[^N_ NGT IH k E GN RNMN `N I Iq X IHTH[HV VL TH E V XIHFNTTHWNk EG E T E `H O­ `N IH_ M E LRH KG XHc E G I E T LIWH I E MXNTTH LV[IHGHX IHFILRRL WNV VL [HG`NGQ EHGN LXXIH`LTL WLV
UHGM EF V EH UHRKGLVN_ ` E FL ILGT E M[H [^N MHGH MTLTNkHI T E M M ERN VN X IN MM EHG E WL XL ITN WN V V cdRREGE MT ILQ EHGN XN IL[[NVNILIN E T NRXE O \KI TIHXXH WEXNGWE LRH WL TNRXEWNTTLT E EG SKLV[^N RHWH WL E X I E `LT E ODK V V LM[ EL IN kL IN L E X I E `LT E XNI I E M XLIREL IN�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN ¹E I G³
' 6<79A> %>C9<>
lN^_ MN GHG VH kL E V XKJJV E[H VH kLGGH E XI E `LT E _ H� aL JN^_Dm�OU�O\ O_ VN LM MH[ E LQ E HG E O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN ¹E I G³
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'6<79A> %>C9<>
iH_ EH MHGH LG[^N W cL[[H IWH MK SKNMTH�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN ¹E I G³
' 6<79A> %>C9<>
iH_ E V W E M[H IMH MK V VL MK MM EW E L I E NTq _ E H MK SKNMTH MHGH LG[^NWcL[[H IWH O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN ¹E I G³
' 6<79A> %>C9<>
DHGH LG[^N W cL[[H IWH _ RL j SKNV VH [^N MT E LRH TNGTLGWH WEkL IN LW NMNRXEH RHVT E M M ERH EG [LRXH [KVTK IL VN _ RHVT EWNF V E N `NGT E [^N [ E MHGH MTLT E EG [ E T Tq MHGH M TLT E I NL V EQQLT EWL [HHXN IL T E `N _ WL MHFFNTT E TN IQ E I E MXNTTH LV UHRKGN _ L ESKLV E E V UHRKGN ^L WLTH TKTTH E V MHMTNFGH_MXHG MHI EQQLQ EHGN _ L `HVTN MHMTNFGH N[HGHRE[H_[HRXLITN[ EXLQ EHGN ¨ [ EHj V E kL[[ ELRH LM M E NRN SKNMT EN`NGT E O �JEN TT E `LRNGTN RLFLI E I E NM[HGH RNFV EH N M EI E MXL IREL LG[^N O iHG N IL KGL [I E T E[L MK E XI E `LT E _ E G SKN MTHRHWH WE HXNIL IN MHGH LG[^N W cL[[H IWH_ [ E MHGH WN E MN I ` EQ EL E SKLV E E V UHRKGN GHG XK° LM MH VKTLRNGTN LJWE[LIN _ H [^NkL I V E kL IN LW LVT I E GHG j WNTTH [^N I E MXL IRE _ T EXH E MN I ` EQ EMH[ E L V E OUNITH GH E LJJE LRH Dm� OU�O\O _ Dm�OU�O\O [^N [ E M TL WLGWHKGL F IHM ML RLGH _ kHI TKGL [^N [ cj Dm�OU�O\ O NW j X IN ML`N ILRNGTN L RHWNV VH_ V c LJJ ELRH FEq WNTTH SKLGWH j MTLTHXIN MNGTL TH E V l E VLG[ E H W E Dm�OU�O\ O UE XHM MHGH NM MN IN WNEI E MXL IRE _ [ E XHM MHGH N MMNIN WNFV E N k k E[ E NGTLRNGT E M K VL IFLM[L V L¨ RL MN ` E NGN KGL XNI MHGL L E MN I` EQ E MH[ E L V E [^N ^LJEMHFGH XNI[^p GHG I EN M[N LW LI I E `L IN L k E GN RNMN TK V LWN` E L E KTL IN WE INTTLRNGTN O gL kKGQ EHGN XKJJV E[L MKWNTN IREGLT E M NI ` EQ E GHG XK° NMMN IN I E GKG[ E LTL _ E V UHRKGNGHG XK° LJW E[L IN XN I[^p SKNV VH j E V MKH RNMT EN IN_ N IHFLINE M NI ` EQ E L E X IHXI E [ E T TLW EG E ODK V IN MTH RE MNRJIL WE L`N I I E MXH MTH_ SK EGW E GHG XHM MH [^NI EJLWE I N VL REL MHWWE M k LQ EHGN XN I SKN MTH lE V LG[ EHOgcKG E[H L[[NGGH [^N RE N IH MNFGLTH j MK V VN LINN W EMRNM MN OP X E LG E E GTNF ILT E _ [HRN VN E ML UHGM EF V EN IN sEKW E[ E _GN[NM M E T LGH WNV V c E G EQ ELT E `L WN E X I E `LT E _ SKN MTH j N` EWNGTN OdJJE LRH TLGTN T IL TTLT E`N E G [HI MH _ LJJE LRH MXLV LG[LTH VNXHITN L [HVHIH [^N `HVN`LGH I E SKLV E k E[L IN WNV V N LINNEGWKMT I E L V E _ kLTTH WN[ EGN N WN[ EGN WE I E KG EHG E _ XK IT IHXXHRHVT E X ELG E _ RHVT E XIHFNTT E GHG M E MHGH [HG[ INT EQQLT E _RLVFILWH E V XL IN IN kL`HIN`HVN WNV V cdRREGEM T I LQ EHGN _
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XNI[^p j M TLTH I E kN I E T H [^N E V RHRNGTH GHG j XIHX EQ EH NkHI MN M E LTTNGWHGH RHRNGT E R EF V EHI E ObL XLI TN GH MT IL [ cj V c LM MH V KTL W E MXHGEJ E V E T q XN I [^ EKGSKN`HFV EL E G `N MT E IN GNV V L [ E T T q_ GNV V cLQ EHGN WE I ESKLV E k E[LQ EHGNWNV VN L INN W EMRNM MN _ L T ILTTL IN N kL`H I E I N HFG E T EXH W EEG EQ E LT E `L O
4015 671<;1 $5 67>0>
sILQ EN D E F O D E GWL[HOUHGM EF V EN IN UHVHRJH_ X INFH O
�><56= 8 6101 �>8>C�>
DEF O D E GWL[H_ VN E ^L WNTTH [^N L`N TN kL TTH HXN IN XKJJV E[^N[HG WN E MH VW E I E MXLIR ELT E _ [HG WNE MH VW E � EG KG XN I EHWH WE[I E M E _ `H IIN E [LX E I N SKLV E OaHI IN E [LX E I N LG[^N LV V c E GTN IGH WNV l E VLG[ EH [ cj E V k LRHMHXELGH WN E MHFG E _ E V kLRHMH V EJ IH WN E MHFG E O P G SKNMTN `HMT INXIHXHMTN `NWH EGMNI E TN TLGT E M M ERN HXNIN LXXKGTH_ [HRN VN EW E[N`L _ INL V EQQLTN [HG X ELG E E GTNFILT E _ [HG X ELG E� \N I° F E qXIN` E M TN GNV h�e� O D ELRH LW dFHMTH_ GHG [cj G ENGTN _SK EGW E X INMNGTLIN KG \ IN`NGT E`H LW dFHMTH [HG KGLXIN` E M EHGN WE SKLTT IH RNM E WNV V N HXNIN [^N GHG XHTILGGHNMMN IN N [HRKGSKN GHG MHGH GNLG[^N EG ` EL W EK V T ERLQ EHGN _ W E LXXIH`LQ EHGN _ R E MNRJIL KG XHc N[[NWN INGN E MHFG E _ [^ ELR ELRHVH [H M ¤ O\H E `NWH [^N [cj LG[HIL X IN` E M TL _ `HI IN E [LX E IN KG XH c W EX Er MK SKNMTL XIN` E M EHGN _ VL kLRHML MT ILWL WE[H V VNFLRNGTH T IL V L IHTHGWL WE \LM M E ILGL N VL a EL gL EGLTN OdWNMMH [ E ML ILGGH E � XL IT E ILGGH X INMKRH VL `LI ELGTN MK V VLa E L gL EGLTN _ WH`N EG RNQQH [ E M LIq KGH MXL IT E T I Lk k E[HOaNGNGWH WL gL EGLTN `N IMH �^H GHG M E XH TIq X Er F E I LIN_ [^NMNGMH ^L L`N I VL LG[H IL V ¤ ± a NGNGWH WL gL EGLTN GHG XHTN I
X Er F E IL IN `N IMH \L MM E I LGL XNI[^p [cj VH MXLIT E T IL k k E[H EGRNQQH_ SK EGW E GHG `NWH [^N MNGMH [ E XH MML NM MN IN LG[H ILLV VL INL V EQQLQ E HGN W E SKN MT cHXN IL OUHRN KGcL V T IL HXNIL [^N MN[HGWH GHE ^L XH[H MNGMH NM MN INEG MN I E T L GNV l E VLG[ EH _ EG SKNMTH kLRHMH V EJ IH WNE MHFG E _ jSKNV V L IHTHGWL EG a EL YLTTN E _ W E[ E LRH EG kHGWH LV V L a ELULGTr_ GH_ a EL YHV E GHO U cj KGL IHTHGWL EG k E VL L V V cL V T I L V ¤ _��� O��� mK IH O\H E V cL V T IH JNV VH j E V [HMTH WE KGL IHTHGWL _ [HM TL ��� O���mKIH O � GH _ a EL YLTTN E [HG a EL YHV EGH _ [N Gcj X IN` E M T LKGLO g ¤ [N G cj KGL XI ERL _ MK V VL a E L \INFGLGL _ TI L V cL V T IHLWN MMH a E L \INFGLGL [^N j W E`NGTL TL MNGMH KG E[H _ [HG KGTIL k k E[H X IHJLJ E VRNGTN REF V EH ILT E `H XNI[^p GHG [cj XErSKNV V L MT INTTH E L N[[ O _ k L IGN KGcL V T IL L W EMT LGQL WE W E N[ ERNTI E _ ��� O��� m KIH RE MNRJILGH WNV VN MXN MN KG XH c [H M ¤ _[LRXLTN XN I L I E L O
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UHRN KGL [H ML [^N `H I IN E [LX E IN _ h RE V EHG E W E mK IH W EHXNIN WE RLGKTNGQ EHGN MT ILH IW EGLI E L \LVLQQH UHRKGLVN O DNSKLV[KGH RE W E[N [^N XN I [^N [HML XEr H RNGH `NGFHGHEG`N MT E T E h R E V EHG E W E mK IH MK V \L VLQQH UHRKGLVN _ H [IH V V LH� RL h RE V EHG E W E m K IH XN I kL IN KG TNTTH RE XLIN KGL[ E k IL KG XH c NMKJN ILGTN_ W E[ ELRHODK SKNM TH l E VLG[ EH [ E MHGH T IHXXE MHFG E _ X Er [^N MHFGE REMNRJILGH JL IQNV V NTTN _ [HMN E I I NL V E QQLJE V E GN V h�e� O ­ XNISKN MTH [^N [^ EL ILRNGTN `HTN I° [HG TIHO sILQ E N O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN UHVHRJHOUHGM EF V EN IN tH I VHG E _ X INFHO
�><56= 8 6101 �>0 8><6
sILQ EN \ IN M EWNGTNO YE MNRJIL [^N L IILRXE[L IM E M KF V EMXN[[^E M EL KG NMN I[ EQ EH RHVTH WE k k E[ E V N _ [^N XHITL MXN MMHL [LWKTN E I IN`N IM EJ E V E O P V l E V LG[ EH [^N MTLMNIL LGW INRHEGN` E TLJ E VRNGTN [HG F ILGWN F EH EL LW LXX IH`L IN L REHL`` E MH j E V REF V EH I l E V LG[ EH [^N [HG VN LTTKLV E V NFF E M E XK°kL IN OPGH V T IN _ EH [^N [HREG[ E H LW L`N IN KGL [NITL NTq _ REI E[H IWH [^N WL X Er W E T INGT cLGG E E V l E VLG[ EH M E j MNRXIN`HTLTH L gKFV EH _ RE I E[HIWH [^N KGL `HVTL MHGH THIGLTHWLV VL RHGTLFGL XNI `HTL IN E V l E V LG[ EHOPG`N[N ^H [HVTH [HG XE L[N IN _ LG[^N MN [HG[H IWHXIN[ E M LRNGTN [HG SKLGTH WNT TH WLV D EGWL[H _ E VMKFFN I ERNGTH W E KG cLG[H IL XEr LTTNGTL FH`N IGLG[N XN I E VREF V EH ILRNGTH WN E MN I ` EQ E L [H MT E M NRXIN REF V EH I E ¨ XN I° j[^E LIH [^N LV[KGN [HMN M E XHM MHGH RLFL I E L k k IHGTLIN _ L V T I N[HMN MHGH NM[ VK M E `LRNGTN EG [L I E[H LV UHRKGN O­ [^ EL IH [^N j RHVTH N` EWNGTN [^N E MNI ` EQ E MHGH MTLT E
RLGTNGKT E _ [HG [HMT E E V X Er N` EWNGTNRNGTN [HGTNGKT E O ­[^ E LIH [^N j MNRXIN XHM M EJ E VN R EF V E HIL IN _ [N VH LKFK I E LRHWE LGWL IN L`LGT E _ kL IN WN E MNI ` EQ E [^N M ELGH LWW E I E T T KIL X ErJNV V E WN E V EJ I E WN E MHFG E [^N W E[N UHVHRJH_ M ELGH LG[H ILXEr JNV V E ¨ XN I° JE MHFGL MNRXIN kL IN E [HGT E [HG E MH VW E [^N[ E MHGH O­ [^ E LIH [^N XN I° SKNMTL dRREGE M T ILQ EHGN ^L INLV EQQLTHSKNMTH MNGQL FV E HGN I E W E K IJLGEQQLQ EHGN _ [^N ^LGGH[NRNGT E k E[ LTH EG RLGEN IL E G`N IN[HGWL E V GHMT IH TN I I E TH I EHOPH RE I E[H IWH KGH WNE R EN E X I ERE EGTNI `NGT E _ [ E L`N`LGHTHVTH TKTTN V N GH MTIN [LRXHINV V N _ GHG j XEr XHM M EJ E VNLGWLIN WL GNM MKGL XL ITN XN I F V E HGN I E W E KIJLGEQQLQ EHGN[^N LV[KGN XN IMHGN ^LGGH EG SKLV[^N RHWH MHXXNI E TH L V VLVHIH GHG LWNFKLTL L[[HITNQQL GNV VL `L VKTLQ EHGN WNE [HGT E O
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¢KE E G`N[N VL [INM[ E T L WL [NRNGT E k E[LQ EHGN EG SKNMT E LGG Ej XIHX I EH QNIH O dGQ E _ M HGH MTLT E [INLT E WN E XLI[^ E _ [ cjMTLTH KG F ILGWN I E MXNTTH WNV `N IWN Om[[H_ SK E [HM ¤ [ cj N k kNTT E `LRNGTN E V I E MK V T LTH [^N L REHL`` E MH j MTLTH TNGKTH [HG SKNMTL dRREGE MT ILQ EHGN_ E VRLGTNGERNGTH LXXKGTH WNE [HMT E _ V c LJJL MMLRNGTH WNE TL MM EW E EGTN IN MMN_ [HRN W E[N`L X I ERL V cd MMNM MH IN �I V LGWE _ E VI E MXL IREH Nk kNTT E `H ¯ ILFLQQ E ¯ W E § RE V EHG E W E m KIH EGSKN MT E SKLTTIH LGG E N RNQQHO ¢KNM TH j MHTTH F V E H[[^ E W ETKTT E _ GHG [cj GN MMKGH [^N XK° GNFLI VH _ j E G[HGTNMTLJ E VN O¢KNMTH [INWH [^N M EL KG F ILGWN `LGTH WE SKN MTLdRREG EMT I LQ EHGN O oLGTH j `NIH [^N j M TLTH I E[N`KTHV c�M[LI XN I V L R EF V EH IN dRREG EMT I LQ EHGN _ LG[^N SKNMTL jKGL [HML [^N ^L KG FILGWN `LVH IN_ MN XNGMLTN L [HML [cjEG F E IH_ N[[H _ SK E [H M ¤ `N ILRNGTN [ E MHGH WNV VN XNI MHGN[^N M E k LGGH KG RLQQH WLV VL RLTT EGL LV V L MN IL XN I [NI[LINWE kL IN E V JNGN WNV V L X IHX I E L [ E T T qO ¢KNMTL [H ML TKTT E EGHMT I E [HG[ E T TLW EG E V c L``NITHGH OoLGTH j `N IH [^N _ [HG[VKWH _ RNFV E H W E [HM ¤ I LFLQQ E GHG M EXK° kL IN O DXN I E LRH WE [HGT EGKL IN [HM ¤ LG[^N EG kKTK IHOsILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN tHI V HG E OUHGM EF V EN IN sEKWE[ E _ X INFHO
�><56= 8 6101 -6:7 6A 6
sILQ EN \ IN M EWNGTN O ¢KLV[^N LGGH kL XL I VL `LRHINV LT E `LRNGTN LV l E V LG[ EH UHRKGLVN [HRN KG lE V LG[ EHEGGH`LT E`H O aH I IN E MLXNIN SKNMTL MNIL [HRN XHTINRRHWNk EG E I VH O PH W E I N E KG l E VLG[ EH [HG E V k INGH L RLGH T E I LTH _[HG V cLFF IL`LGTN XNI° WNFV E E GT IH E T E L `KT E WL mªXH EGSKNMT E LGG E O d V[KG E V E ^L I E[H IWLT E XI ERL V cd MMNM MH IN _ [ EMHGH E MH VW E LG[^N WNV V c ERXHM TL W E MHFF EH IGH _ E MH VW E WNV VNRKVTN XNI V c LKRNGTH WNV T I L k k E[H N GHG MHVH OiHG LJJELRH KGL TIL[[ E L [HG[IN TL WE [HRN `N I ILGGHIN EG`NMT E T E XN I [LRJEL IN `HVTH L SKNMTL [ E T Tq O� E[H IW E LRH [^N E V `H MT IH X IHF ILRRL NVNTTH IL V N N ILI E LTT E ` LIN VL [ E T T q_ RL I ELTT E `L IN j M E GHG ERH WE H ML IN _ SK EGHG M E HML GKV V L O ­ X INH[[KXLGTN [^N kLTN E [HRKGE[LT EM TLRXL MKV F EH IGL VN XNI W E IN [^N L Mk L V TLTN a EL sLI EJL VW E _SKN MTH j X INH[[KXLGTN ¨ H``NIH E V kL I XLM ML IN V cH IW E GL I E LLRREG EMT ILQ EHGN [HRN KG SKLV[HML WE MT I LHIW EGL I EH O U^NKG cdRREG EMT ILQ EHGN L XHRXL RLFGL WE[L ´LM kL V TN INRH a ELsLI EJL VW Eµ `NILRNGTN RE MNRJIL WE NM MN IN KG XHc L V VLk I KTTLOPH D E GWL[H LM[HVTH E V MKH E G` E TH _ RL E MH VW E XN I E V RHML E[HV E RNTTNIN E `H V NGT EN I E XN I XLFL IN V cL M k L V TH O ¢KL L GH E W E
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lINIL GHG EGTNINM ML GKV V L _ [ E E GTN IN MML KG JKHG L Mk L V TLTH INN L`NIN VN MT I LWN WNV V L [ E T Tq [^N M E LGH MT ILWN WN[NGT E O\H E `H I IN E M LXN IN SKLGT E I ^HWNGM E XLMMLGH XN I �^H tEN IL _ jMTLTL kLTTL KGL MT ERL N KG [LV[H VH _ XNI° [cj FNGTN LG[^N[^N LJET L L �^H [^N GHG ML WH`N j �^H t EN IL¨ SK EGW EMN[HGWH RN EG SKNMTH [LMH V c KT E V E Tq RLFF EHIN MHGH VNMT I LWN WE �^H _ [^N `LGGH N `NGFHGH W E INTTLRNGTNKMKk IK E T N WL E [ E T T LW EG E OlNG `HVNGT EN I E [HRXI ELRH KGL RLT THGNV V L XN I LFF E KGFN IN[NGT ERNT I E W E L M kL V TH L V V L GHMT I L [ E T Tq X ENGL WE JK[^N N EG[HGWEQ EHG E W E M LMT IH MN O\H E _ [HRN RE ^L LGT E[ EXLTH X I ERL E V UHG M EF V EN IN UHVHRJH_`HI INRRH MLXN IN_ VN E D EF O D E GWL[H ^L XLI V LTH L V E `N V V HFNGN I E[H W E HXNIN [^N MHGH MTLTN kLTTN _ XN I° `HI INRRH[LXE IN GNV [HG[ INTH SKLV E MHGH SKNMTN HXNIN [^N MHGHMTLTN kLTTNO\H E XL I V E LRH LG[^N WNV V c PY¡ MKV V L X I ERL [LML N WNV V L odD P O�`` ELRNGTN GHG XHM M E LRH GHG RNGQEHGL IN E k LTT E W EM T I NTTL L TTKLV E T q_ XN I[^p [HRKGSKN M EL M E XLI V L W E l E VLG[ EHRL JE MHFGL TNGN IN [HRN NMNRXEH E V [HGTNMTH XHV E T E[HOgc L V T I H EN I E WNG TIH mªXH M E j TNGKTL V cL MMNRJVNL WNV \ ObO _I EXNTH _ F Eq E V kL TTH [^N VL [H ML j kKHI E V KHFH XN I[^p KGXLIT E TH XHV E T E[H TNGFL VN X IHX I E N I E KG EHG E L V V c E GTN IGH WNV V LYLGE k NMTLQ EHGN ¡GE `N IML VN M E[K ILRNGTN GHG j KGL [H ML W EJKHG MNGMH O b cL V T IHGWN E V `H MT IH \ INRENI GHG j NVNTTH WLV V L`H VHG Tq XHXHVL IN _ XK° LGWL IN HVT IN N WN[ EWNIN W E k L INWH`N `KHVN VN I EKG EHG E W E XLIT E TH OPH GHG ^H ` E M TH V N ERRLFEG E W E SKNMTN I EKG E HG E RL [ INWH[^N E V `N IT E[N M E M EL TNGKTH GNV XLWE F V EHGN P T L V E L _ GNV VHMXLQ EH WNWE[LTH LW KGL WNV VN GHMT IN REF V EH I E N[[NV VNGQN _[^N j E V ` E GH O a E M T E F V E MXHT VLG[ E LT E WL �NGQ E XNGMH [^N GNLJJEL JN`KTH LG[^N RHVTHOPG XHRXL RLFGL EG kLTT E E V RHTTH j MTLTH MNRXV E[N ¸LJJL MM ELRH VN TL MMN_ THF V E LRH WLV h�e¥ V c PY¡ MKV V L XI ERL
[LML N GNFV E LGG E MK[[NM M E ` E LGW INRH HVT INO PH `HI IN EMLXNIN LG[^N Dm g [HRN VL XNGML _ ^H MNGT E TH L V E`N V VHGLQ EHGLVN WNFV E N MXHGNGT E [^N GHG MHGH RHVTH WcL[[H IWHMK SKNMTL [HML OPH L RNRHI E L GHG I E[HIWH [^ E L`N`L F Eq k LTTH SKNMTL [HML_[ E WN`N N MMN IN KG XHV E T E[H [^N F Eq EG XL MMLTH L`N`L kLTTHSKNMTN X IHRNM MN _ L [K E �NGQ E X IHJLJ E VRNGTN MHREF V ELLG[^N RHVTH Od RN XNI° _ F EK MTH XNI I ERLGNIN L V E `N V VH VH[L VN _ REX EL[NINJJN MLXNIN WLV V cdM MN MMH IN �I VLGWE [HML GN XNGML_MN[HGWH VK E M N j LTTKLJ E VN [HRN [HML _ WH`N LGW INJJN IH LXINGWN IN E MH VW E E UHRKG E MNGQL E V FNTT E TH WNV V c PY¡OPG SKN MTH [LMH VN E W E[N ¸ VN GHTN WHVNGT E XN I V N [LM MN[HRKGLV E I EFKL IWLGH E T I LM kNI ERNGT E WNV VH DTLTH _ [^N GNVh�e� LRRHGTLGH L ff� O£�� mK IH_ SKL M E e _� R E V EHG E E GRNGH I E MXNTTH LV VH M[HI MH LGGHO \NI V L X I ERL `HVT L GNV VL
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M THI EL WNV l E V LG[ EH UHRKGLVN LGWELRH EG GNFLT E `H GNE[HGk IHGT E WNV VH DTLTH¨ `KHV W E IN [^N GH E [HGT I E JK ELRH XErWE SKLGTH I E[N` E LRHODK LV[KGN [H MN M ¤ _ dM MN MMH IN _ ^L ILF EHGN _ GH E LJJE LRH WKNGNRE[ E X I E G[ EXL V E _ [^N MHGH E V \LTTH WE DTLJ E V E Tq NV cmK IHXLO ¢KNMTL m KIHXL [^N WN[EWN SKLGTH XHM M E LRHMXNGWN IN _ LWWE I E T TK IL [^N [H ML RLGF EL IN_ [ E TH VFHGH E VkHIRLFF EH L XLMTL RHV V N_ WL HFF E [ E ^LGGH THVTH LG[^N VN`HGFHVN W E hh RE V V ERNT I E O\ILT E[LRNGTN MT ELRH LGWLGWH LV V H M k LM[ EH_ LM[HVTLGWHSKNMTL mK IHXL [^N GHG NM E M TN O­ `N IH [^N VN L V ESKH TN GHG MHGH MTLTN TH[[LTN I E MXNTTHLV V c LGGH X IN[NWNGTN _ RL j LVT IN T TLGTH `NIH [^N LV[KGNNMNGQ EHG E RLFL I E XHTN`LGH NMMNIN MTKWE LTN ¨ XNG MH XNI EGHMT I E LGQ ELG E _ XNGMH XN I VN F EH`LG E [HXX EN GNV V cL[SKE MTHWNV VL XI ERL [LMLOiNV X IHF ILRRL NVNTTH IL V N XL I V L `LTN [^ E LILRNGTN _ REI E[H IWH LG[^N [^N L`N`H XINMNG TLTH SKLV[^N LGGH kL_kHI MN VH M[H I MHO O _ KGc E GTN IIHFLQ E HGN XN I V c L[[N MMH LV[INW E TH LFN`HV LTH WNV VN F EH`LG E [HXXEN [^N EGTNGWHGHL[SK EMT LIN [L ML GNV UHRKGN W E �^H ¨ SK EGW E E V UHRKGNWH`N`L kL IN LG[^N WL EGTN IRNW ELQ E HGN GNE [HG k IHGT E WNV VNJLG[^N _ WNFV E E M T E TKT E W E [ INW E TH _ XNI L`N IN WNFV E L[[N MM E NWNFV E EG[NG T E ` E LFN`HV LT E L V [INW E TH XNI V N F EH`LG E [HXXENOaHI IN E MLXNIN L [^N XKGTH MHGH_ MN j MTLTH kLTTH SKLV[HMLN XN I[^p RLFL I E GHG M E j MTKW E L TH WE XIN`NWN IN WNV VNNMNGQ EHG E EG SKNMTH [L MHO sILQ E NO
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN s EKW E[ E OUHGM EF V EN IN �VTH V E GL _ X INFH O
�><56= 8 6101 �8;> 8 6<9
UHGT E GKH L XNGML IN [^N KGH WNFV E EGTN I`NG T E X E rEGTNINM MLGT E W E SKNMT E [ EGSKN LGG E M E L MTL TH SKNV VHWNV V c L V VHI L ULXHFIKXXH WE tHIQL P TL V EL _ UL IH V E GL \NV V NF I E G E _SKLGWH GNV XI ERH UHGM EF V EH UHRKGLVN EG LKWETH I EKR_SKLTT IH LGG E kL _ GHG RE I E[HIWH X Er_ XL I VLGWH L GHRN WNVMKH sIKXXH_ [^N N IL E V RLFF EH I sIKXXH WE �XXHM EQ EHGN_SKN MTL NIL V c NMX IN MM EHGN [VL MM E[L _ [H VX ¤ RN M E[K ILRNGTN _RL kHI MN GHG MHVH RN_ W E[NGWH ´VL GHMT IL XHV E T E[ L ML Iq KGLXHV E T E[L W E REGHILGQL_ E V GHMT IH IKH VH N E V GHMT IH MT E VN MLIqSKNV VH W E R EGH ILGQLµ Od W EMT LGQL W E SKLTT IH LGG E [ INWH [^N SKNMTH M E L SKNV VH [^Nj L``NGKTHO U^ E GHG kL XL ITN WNV VL YLFF EHILGQL M E j[^ E LILRNGTN MXL[[LTH EG WKN RHWE W E EGTNGWN IN N `NWN INVL XHV E T E[ L O gL YEGH ILGQL [^N [ I E T E[L _ [HGTNMTL_ `HTL[HGTIH _ L `HVTN M E L MT E NGN _ RL EG KGL SKLV[^N RLG EN IL E G
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[KE VL RLFF EH I XL ITN WNV V N `HVTN M E I EN M[N L I EG TI L[[ E LIN NL VNFFN IN KG cLTTNGQ EHGN LV VL [ E T T q_ RLFL I E WL XKGT E W E` E M TL W E `N IM E _ RL FV E M E XK° kL[ E VRNGTN I E[HGH M[N INKG cLTTNGQ EHGN N KG c EGTNIX INTLQ EHGN WNV ` E`NIN EG M E NRN WEKGL [HRKG ETq ¨ XH E V c�XXHM EQ EHGN [^N_ [HRN TKTTN V N�XXHM EQ EHG E _ L �^H [HRN L �HRL_ ^LGGH MNRXIN WNGT IH KGTLM MH EWNHVHF E[H XEKTTHM TH L V TH N SKEGW E SKLGWH X IN`LVNV c EWNHVHF EL j KG WE ML MT IH N XKGTH ODTLGWH L ULIHV EGL \NV VNF I EG E _ [^N M E[KILRNGTN j JNG XEr[HVTL W E RN N L` Iq M E[KILRNGTN VNTTH ´gN RNRHI EN W EdW I E LGHµ_ [ cj KGL JNV V L k I LMN [^N WE[N ¸ ´U^E LRL E V JNV VHk E G E M[N XN I T IH`L IGN H`KGSKNµ OPH GHG MH SKLV E MHGH VN ILF EHG E X IHkHGWN WNV V LW E M EGTNF ILQ EHGN WNV V L XIN[NWNGTN dRREGE MT ILQ EHGN_¬K[[^NT T E _ GHG MTL L RN WLIN F E KW E Q E _ VL M[ E LRHV E LW LVT I E ODH [^N [ cN IL KGL [H ML W E ¬K[[^NTT E [^N FV E L `N`H EG` EW E LTHEG [LRXLFGL NVNTTH IL VN N GNV MKH RHWH WE I LF E HGLIN_SKN MTL LTTNGQ E HGN [^N VK E L `N`L XHMTH E G RHVT E EGTN I`NGT EMK V TNRL WNV VL JNV VNQQL O � E[^ ELRLGWH \pFK® H LVT I E _ EH REMHGH XN IRNMMH W E [ E TL IN Marguer i te  Yource nar [HG ´gNRNRHI E N W E dW I E LGHµO ¢KNMTL EWNL WNV VL JNV VNQQL O¢KNMTL EWNL XNI [K E KG cdRREGE MT I LQ EHGN N KGL [HRKG ETqLJJE LGH V c LRJEQ E HGN_ XK I GNV VL [HGTILWW EQ EHGN WNV VL ` E TLW E HFG E [ E T T q _ W E RNTTNIN WNV V N [HMN JNV VN O \NI[^p M E XK°NMMN IN W E bNMT IL _ W E D EG E M T I L_ W E UNGT IH bNMT I L_ MHXIL_MHTTH_ kL TN TK TTH SKNV VH [^N `HVNTN _ L V VL k EGN VN [H MN JNV VNI ERLGFHGH _ VN [HMN JNV VN XLFLGHOdV VHIL _ UHGM EF V EN IN sEKW E[ E _ ML [^N EH N VN E W E k k E[ E VRNGTNLGW ELRH WcL[[H IWH _ RL SKNMTH GHG ^L RL E TH V TH L VRNGH WLXLITN REL V L MT ERL GNE MKH E [HG kIHG T E _ XN I° J EMHFGL [^N [ E[LXE LRH_ XN I[^p EH [LXEM [H [^N KGH WNJJL TIH`LIN WNV VNRHT E`LQ EHG E XHVNRE[^N O PH LWN MMH FKL IWH V L TN V N[LRNIN _[HG I E MXNTTH WNE [ E T TLW EG E _ N `H IIN E MLXN IN MN [cj SKLV[^NF EH IGLV E M TL [^N [ E M TL FKLIWLGWH [^N [H ML KM[ E Iq MK VXIHM M ERH MNTT ERLGLVNO DN MK V X IH MM ERH MNTT ERLGLVN VH[LVNKM[ E I LGGH SKNMTN WHVH IHMN N TI E M T E L k k NIRLQEHG E MK V VL\ ELQQL WNV V L UHMTN V VLQ EHGN _ MK V U E GNRL oNLT IH N MK E X E LG EEGTNF ILT E W E EG TN I`NGTH_ H K M[ E ILGGH VN [HMN JNV VN [^N MHGHMTLTN kLTTNO\NI[^p I E KM[ E I N L WE IN [^N E V \L I[H mKIHXL_ M E[[HRN Vc^LXLFL TH VL t E N IL� PG`N[N GHG j [H M ¤ _ XN I[^p GHG [ cj KG[ E T TLW EGH _ KGH _ GHG [ cj KG [ E T T LW EGH KGH [^N Wq KGF EKW EQ E H GNFLT E `H MK SKNV V L IHJL V ¤ O ¢KEGW E LGWL IN LWLTTL[[LI M E L SKNV VL IHJL V ¤ `KHV W E IN [^N KGH GHG ^L X ErG ENGTN WL W E INOdGWL IN LW LTTL[[L IM E M K V VL SKN MT E HGN WNV VL \ ELQQL WNV V LUHMTN V V LQ EHGN GHG kKGQ EHGL _ XNI[^p LG[H IL KGL `HVTL WqV c EWNL WE KGL gNFL _ GHG WH`IN E N MMNIN EH SKNV VHXINH[[KXLTH WE SKNMTH _ [^N GHG MH VH j [^EKML N IL[[^ EK MLWNGT IH MN MTN MML_ RL [^N MTL F ILGWN [HM ¤ O \N I[^p KGH [^N
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GHG [LXE M[N _ KGL kH IQL XHV E T E[L [^N GHG [LXE M[N SKNV V LIHJL V ¤ WN V VL \ ELQQL WNV V L UH MTN V VLQ EHGN _ [^N W E TKTTLSKNV V L ` E[NGWL V ¤ V c KG E[L [H ML [^N ML WE I N j E V [HMTH _ MNGQLGNLG[^N XN I[NXE IN VL MT ILTNF E[ E T q_ V c E GTN V V EFNGQL _ TKTTH E VXNG M E NIH VKGFH [^N [ E M T L W ENT IH _ JN^ _ SKNMTH j X IHX I EHNMMN IN �XXHM EQ EHGN_ RL XIHX I EH E V XNFF EHWNV V c�XXHM EQ EHGN _ [HG F ILGWN I E MXNTTH _ RL E V XNFF EHWNV V c�XXHM EQ EHGN O \NI[^p [HG VL YEGHILGQL [ E M E [HG k IHGTL _[HG V c�XXHM EQ EHGN M E kL kLT E[L LG[^N MHVH L RNTTN INEG M E NRN VN kI LM E O\NI GHG XL I VL IN XHE WN E \ ELG E W E E GTNI `NGTH _ MK E SKLV E j F EqEGTNI `NGKTH E V D EGWL[H O iHG WHJJ ELRH RE[L WE I[N VN T IL W EGH E VN MTHI EN _ E \ E LG E E GTNFILT E W E EGTNI `NGTH MHGH k E F V EWN V V c EG EQ E LT E `L XI E `LTL _ M E LRH EG KG [ E[ VH W E [I E M EN[HGHRE[L [HRXV E[LTL _ WKGSKN ± gH WE[H LG[^N LVUHGM EF V EN IN UHVHRJH_ SKLGWH N MN L II E `N ILGGH E \ ELG EEGTNF ILT E W E E GTN I `NGTH _ MN L II E `N ILGGH N SKLGWHLI I E `NILGGH _ WHXH [^N TKTTH SKNV VH [^N M E XH TN`L kLIN[HRN dRREG EMT ILQ EHGN VH M E j kL T TH_ SKN E MH VW E _ SKNFV EHGN I E W E KIJLGEQQLQ EHGN `N IILGGH I E `N IMLT E M K V VL [ E T Tq OUHRN j FEK MTH N VHF E[H [^N M E L Ob E`NI MH j E V I LF EHGLRNGTH [^N kL E V UHGM EF V EN IN ¹E IG _ [^N[HGTN MTL E V U E GNRL oNLTIH N E V k LTTH [^N TKTT E F V E HGNI E V ELJJE LRH I E `N IMLT E M K V U E GNRL oNLT IHO ¢KNMTL j KGL M[NVTLXHV E T E[ L N SKEGW E EH I E MXNT TH X ENGLRNGTN V L XHM EQ EHGN WE[^ E W E[N¸ EH L` IN E KT E V E QQLTH SKNE �  £ RE V EHG E RLFL I ERNTTNGWHGN V ¤ ¦ N K MLGWHGN � XNI k LIN LVT IH O ¢KNMTL j KGLXHM EQ EHGN XHV E T E[L_ XHV E T E[LRNGTN LRREG EMT ILT E `L [^N EHI E MXNTTHOa E `LWWEH _ V c L k k N IRLQEHGN FNGN I E[L GHG M E [LX E M[N WH`N`LWL L XLILIN OaNGNGWH LV VL YEGH ILGQL _ [^N RE MNRJIL RNGH W E k k E[ E V NW EL VHFL IN _ [cj KG TNRL [^N VL UHGM EF V EN IL ULXHF IKXXHULXKTH XHGN N RE XL IN [HG FILGWN VK[ EW E Tq _ E G XL ITN LG[^N
WL XLITN W E ¹ E I G _ [ EHj E V T NRL [^N �I V LGWE GHG ^LGL M[HMTH _ [^N XN I VL XI ERL `HVT L GNV VL MTH I E L INXKJJV E[LGLj E V UHRKGN W E �^H [^N_ V c NMXIN MM EHGN _ ´`NI ML L V V L[HV VNTT E ` E Tq GLQ EHGLVNµ_ SKN MTN MHGH VN TKN XLIH VN _ ´`N IMLL V VL [HV VNT T E ` E T q GLQ EHGLVN_ [ EHj LV M E M T NRL I EW E M T I EJKT E`HWE MH V EWL I E NTq `NI MH VN L V T IN dRREGE MT ILQ EHG E _ `N I MH F V EL V T I E UHRKG Eµ _ [HG TKTT E E XIHJVNRE [^N ¹ E IG F E q MNFGLVL`L O¢KNMTH j EGWKJJELRNGTN KG WLTH O ¢KNMTH j KG NVNRNGTH WEI E k VN MM EHGN WNV E[LT E M M ERLO iHG XN I[^p EH M EL T IL SKNV V E [^NERRLFEGL [^N XLXq DTLTH WNJJL MNRXIN WL IN _ [N ITH M E LRHHILRLE MK KGL [H IWL [^N j RHVTH TNMLO bL SKNMTH XKGTH W E` E M TL [ INWH [^N X Er W E KGL I E k V NM M E HGN M E XHM ML N M E WNJJLkL IN O iHG j TLGTH KGL I E k V NM M E HGN EG TNIR EG E W E [LRXLFGLNVNTTH IL V N _ j KG TNRL X Er LRXEH_ [^N `NW Iq F V EM[^ EN ILRNGT E _ `NW Iq VN kHIQN XHV E T E[^N EG [LRXLFGLNVNTTH IL V N WH`NI X IH`L IN L MKFFN I E IN WNV V N MH VKQ EHG E H
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WNV VN EXHTNM E W E MH VKQ EHG E _ T KTT c L V T I H [^N MNRXV E[ E ¨ XNI[^pSKE GNM MKGH ^L V L I E MXH MTL E G TL M[L OP V UHGM EF V E N IN ¹E IG MKFFN I E M[N KG RNTHWH _KG c E GTN IX INTLQ E HGN_ RL Dm� OU�O\ O j XL ITN WE SKNMTL IHJLSKL O \L ILWH MML VRNGTN _ SKLGWH L`INRH k E G E TH SKN MT E MNTTNXKGT E N LGWINRH LV V cHTT L`H XKGTH_ [^N LTT E NGN LV VLWNV EJNIL IN V LT E `L L V \ E LGH WNV VL MHM TL N[[ O _ [^N GHG j KGHWE SKN E MNI ` EQ E XN I [K E [ E `KHVN W EN TIH KGL RKVT EGLQ EHGLVN[^N kL[[ E L SKNM TL IHJL SKL _ MN [ E RNTTNM M ERH GH E L V T I E LkL I VH X IHJLJE VRNGTN I EK M[ E I NRRH L kL I VH LG[^N JNGN_ V L`N I E Tq j [^N E V JLGWH j KG JLGWH [^N LX IN LG[H IL KGL`HVTL L kH IQN TN IQN_ L INLVT q TN IQNOdV VHI L _ V c E GTK EQ EHGN j KG c E GTK EQ EHGN M E[KILRNGTN WLLXXIH kHGWE IN_ RL [HG E V I E MXNTTH WE [LXE I N SKLGTH M E j F E qkLTTH EG SKN MT E LGG E _ E G KGc EG TN V V E FNGTN I EXLIT EQ EHGN WNEMN I` EQ E N EG KG c E GTN V V EFNGTN I EW E M T I EJKQ EHGN W E [ E° _ VH M EW E[N`L I E MXNTTH LV V L [KV TK IL _ W E [ E° [^N ^L L [^N kL IN [HGVL XHMM EJ E V E T q W E `L VH I EQQL IN E V T NI I E THI EH N [ E° [^N j SKHTLXLITN MXN[ E k E[L WNV UHRKGN _ XKI GNV V cHTT E[L WNV VLFH`NIGLG[N N WNV [HGT IH V VH O­ [^ EL IH [^N WNTTH [HM ¤ E e� RE V EHG E W E mK IH WNV XN IMHGLVNWNV VL RL[[^EGL [HRKGLVN MK KG l E VLG[ EH W E ¦� RE V EHG E jERJL ILQQLGTN_ H T E V LM[ EL MNGQL XL IH VN ¨ RL LG[^N SK E GH EWHJJELRH MNINGLRNGTN WE I[ E [^N LV V c EG TN IGH WE SKNMTHUHRKGN [E MHGH LVT E N ERXHITLGT E XIH kN MM EHGLV E T q_ RLFL I EGHG TKTTN XN I[^p XH E VN ML[[^N [ E MHGH EG F E IH WH`KGSKN _RL WHJJELRH LG[^N WE I[ E [^N W EN[ E LGG E k L E G SKNMTHUHRKGN [cNILGH X Er W E §�� WEXNGWNGT E _ HFF E MHGH RNGH WE¦�� OU E MHGH WNE XN I[H IM E _ [ INWH [HG EGTN V V EFNGQL XHMM ELRHI E[HGHM[N I[NVH IN[ EX IH[LRNGTN_ [ E MHGH XN I[H IM E [^N GHGL``NGFHGH WLV VL MN IL L V V L RLTT EGL_ RL MHGH XN I[H IM E [^NKGL `HVTL ERRNM ML V L INFHVL V L INFHVL XH E [ E RNTTN LGG EXNI LGWL IN L [INL IN WNV V N [HGW EQ EHG E W E `NI MN O
d V VHI L _ EH W E[H MT ELRH LTTNGT E L V V N INFHVN [^N F Eq N M E M THGH _MT E LRH LTTNGT E L SKNV VH [^N M E j F E q kL TTH E G SKN MT E LGG E _XNI[^p M E j F Eq k LTTH TLGTH WL SKNM TH XKGTH W E ` E M TL ODH VH KGL [HG M EWN ILQ EHGN_ ULXHF IKXXH ULXKTH _ VN E XHGN`LVL SKNMT EHGN WNV l E V LG[ EH L gKFV E H_ L s EKFGH _ [^N MHGHN` EWNGTNRNGTN M E TKLQ E HG E ERJL ILQQLGT E N F IL`H MN XNITKTT E O P G INL V Tq _ WL SKNMT cLGGH GHG j XEr [H M ¤ _ SKNV VH [^NVN E W E[N`L NIL `LV EWH k EGH LV h� e§ O UHG E V h� e� GHG j X Er[HM ¤ _ GN V MNG MH [^N L kIHGTN WE XIHFNTT E NMN[K T E ` E Nk E GLGQ E LRNGT E XIHGT E GHG [ cj J EMHFGH WNV V c LXX IH`LQ EHGNWNV l E V LG[ EH RL LV[KGN [HMN F E q L``NGFLGHO gNFFLM E a E LYNWL N LV[KGN [HMN [^N MTLGGH F E q L``NGNGWH N GH EMTL MN IL GHG LJJELRH LG[H IL LXXIH`LTH E V l E VLG[ EH_ XN I[^pGNV [LRJEH WNV V N GHIRLT E `N [ E M T L LG[^N SKNMTL IHJL SKL ObHXH WE [^N _ H`` E LRNGTN _ L HFGKGH E V VNF E T T ERH F EKW EQ E HO
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PH [INWH [^N MN [ cj KGL [HML XHM E T E ` L W E SKNMTLdRREG EMT I LQ EHGN _ T IL V N TLGTN _ GN ^H MNRXIN WNT TN WKN _KGL VL I EW E[H _ KGH FGH[[H LV F EH IGH N MN GN RLGF EL KGXELTTH _ SKN MTL j KGcdRREG EMT I LQ EHGN [^N GHG ^L RL E kLTTHFILGW E X IH[ VLR E_ ^L kLTTH KGL MNI EN W E [H MN OgL MN[HGWL RN VL MHGH M[ I E T T L XI ERL_ VL X INGWH WL sLV E VNHsLV E V N E _ ´YE MK ILTN [ E° [^N j REMK ILJ E V N N INGWNTNREMK ILJ E V N [ E° [^N GHG VH jµ OUINWH [^N E V VL `H IH _ KGH WNE VL `H I E XINQ EH M E WN V V cdM MN MMHIN�I VLGWE M E L M TLTH SKNMTH _ [HG V L k LT E[L WNFV E dM MN MMH I E LMNFK E I VH _ XN I[^p GHG MNRXIN j MTLTH kL[ E V N N M[HGTLTH_ RNGN INGWH [HGTH _ RL HFF E _ ` E M TH [^N SKE SKLV[KGH ^L F E q[HREG[ E LTH LW N`H[LIN VN XIH MM ERN NVNQ EHG E N[[O _ [cj KGWLTH [N ITH_ [HRKGSKN `LWLGH VN XIHM M ERN NVNQ EHG E _ [^ EML V E I q L FH`N IGLIN SKNMTL [ E T T q TIL XH[H RNGH WE KG LGGHM E T IH`NIq KGL M E TKLQ EHGN [NITLRNGTN RNGH WE k k E[ E VN NRNGH XIHJVNRLT E[L W E SKNV V L [^N [ E M E j T IH`LT E L V V c E G EQ EHW E SKNMTH RLGWLTHO iHG XN I[^p XI ERL kHM MN V cNTq WNV V cHIH_EGTNGW ELRH[ E _ RL M E[K ILRNGTN VL [LXL[ E T q W E RE MK ILIN N W EINGWN IN REMKILJ E V E T KTT E E k NGHRNG E ^L [HG MNGT E TH W E W E I N NWE kL IN WNV V N [H MN XIN[ E MN O\NI[^p XH E SKNV VH [^N GHG M E [LX E M[N _ H [^NVNF E T T ERLRNGTN M E T NGWN L JLGLV EQQLIN_ N `LWH [^EKWNGWH _j SKNMTL [HML SKE _ j V c EWNL [^N M E[[HRN WL KG XH c W E LGG EM E I EN M[N L GHG LKRNGTL IN TL MMN N TLI E k k N N TI EJKT E SKNMTL[HML j KGL [H ML WLTL XN I M[HGTLTL_ j KGL [H ML H`` E L_ jKGL [H ML GLTK IL V N NW j KGL [HML [^N WN`N NMMN IN [HM ¤ OiHG j X IHXI EH [H M ¤ _ MN GHG LVT IH XNI[^p GHG j WE SKNMTLkL MN _ E V T LM MH W E E G k VLQ EHGN GH IRLVRNGTN N M E M TN`LO iHG jXIHX I EH [H M ¤ _ VL MTH I E L INXKJJV E[LGL [ E W E[N [^N SKNVXNI[H I MH V ¤ j KG XNI[H IMH [^N j LGWLTH [INM[NGWH_ SK EGW EI E KM[ E I N LG[^N L kINGL I VH NW LI IN MTLI VH GHG j NMLTTLRNGTNM[HGTLTHOP V kL I XLM ML IN E RKTK E WL f� L � £ RE V EHG E _ W EREGKNGWH WE
H V T IN e RE V EHGN LV V c LGGH FV E EGTNINM M E XL MM E` E _ RNTT ELRH[E LkL I VH HFGKGH GNV VN X IHX I E N [LMN _ GHG j XIHXI EH M[HGTLTH_GHG j X IHX I E H M[HGTLTHOdG[^N SKE XN I°_ [HRN MNRXIN_ XH E GHG ^H LG[H IL [LXETH MNSKNMTL ` EWNH[LRNIL kKGQ EHGL H GHG kKGQ EHGL _ M E T ILTT L W EI E KM[ E I N LW LEKTL IN E GH MT I E [HG[ E T T LW EG E L WN[ EWN IN _ MN [ E`HF V ELRH RKH`NIN WL SK E L V V N N VNQ EHG E [HG VH M[NGL I EHWNV VL WNRLFHFE L _ H `HFV ELRH LGWLIN L`LGT E L VL `H IL INREMK ILGWH E k NGHRNG E N WLGWH GKRNI E N WLGWH GHRN N[HFGHRN LV V N [H MN [^N L``NGFHGHOU^EKWH WL``N IH MK V V cmªXH O PH `H IIN E I E[H IWL IN [^N EGSKNMTH UHGM E F V EH UHRKGLVN _ M LXN TN [^N GHG MHGH KGHLJETKLTH L WE IN XLIH V L[[N _ RL W E RNGL M k E FL SKL WNGTIH _SKL WNGT IH _ MK V TNRL WE m ªXH GN LJJELRH LM[HVTLT E XN ILGGE O iN LJJELRH LM[HVTLT E XN I LGGE SK E WNGT IH _ [^NMXKTL`LGH N ^LGGH MXKTLTH MK m ªXH WLV V c EG EQ EH L V VL k EGNO
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´P V T IL k k E[H [ E L ` INJJN MNXHV TH_ VN TLGFNGT E [ E L ` INJJN IHK[[ E MH_ GHG MLINRRH LI I E `LT E EG TNRXH_ VL [ E T T q MLINJJN�µGHG MH WH`N k E G E `L [HG SKNMTL IHJL SKL OdWNMMH ` ENGN kKH I E [^N mªXH TKTTH MHRRLTH MTLkKGQ EHGLGWH _ TK TTH SKNMTH WE ML M T IH W E T I Lk k E[H TKTTHMHRRLTH GHG [ cj _ SKLV[^N JNGN k E[ E H L VJN IF^ E N W EGTHIG E VHMTLGGH XH ITLGWH L [L ML _ GHG WL HFF E RL HILRL E WL SKLV[^NLGGH_ N H EJ° M[HXI ELRH EG SKNM TH UHGM EF V EH UHRKGLVNk E GL VRNGTN [^N mªXH GHG j MTLTH KG EG[ EWNGTN WNV V L MTH I E LRL ^L XH ITLTH L SKNMTL [ E T Tq LG[^N WE ` E V WNGLIH KG ML[[HWE WNGLI E Od V VHI L RE XN IRNTTH WL ULXHFIKXXH WNV \ObO [^N EG RHWHSKLM E LGTN M E FGLGH k E G WLV V c E G EQ EH LJJELRH WNTTH M ¤ _ N `N VLI E[H IWLTN VL WNV EJNIL WNV E[LT E M M ERL SKLGWH [cNIL L VsH`N IGH E V D EGWL[H YHILTT E _ XH E [ E kN[N E V [LRJELRNGTH NGHE L[[NTTLRRH WE [LRJEL IN E V GHMTIH `HTH XN I[^pEGTK E `LRH VL JHGTq WE SKN MTL HXN ILQ EHGN ± m[[H_ L V VHI L EHVH W E[H I E `NGW E[LGWH TKTTL VL W EFG E T q WNV \Ob O_ W E L `N IWNTTH M ¤ L SKN MTL IHJL EG E V VH TNRXHIN N WE [HGT EGKL IN LWE I N M ¤ O U^N MN kHM MN W EXN MH WL LVT I E SK E WNGTIH N kKH I E WLSKE WNGTIH _ k KHI E WL SK E WNGT IH _ GHG MH MN ^L MNGMH WE I VH_ML INJJN MTLTH KG WE ML MT IHO DL INJJN MTL TH KG WEM LM T IH NHFF E RHVT E WN E WNGL I E [^N MHGH L I I E `L T E GHG [ E M LINJJN IHMTLT E N RHVTN WNV V N HXN IN GHG M E M LINJJN IH kLTTNOiHGHMTLGTN VN L V ENGLQ EHG E W E [K E M E j XL I V LTH_ [^N MHGHMTLTN KG [HGTI EJKTH I E MH V KT E `H MK L V[KGN [HMN_ RL WL MHVNGHG EG F ILWH W E kL IN TKTTH O\H E _ N` EWNGTNRNGTN_ HFGKGH T ENGN VL MKL MNGM EJ E V E Tq N E VMKH ILF E HGLRNGTH_ RL L GH E XL IN [^N [ E M E LGH LRX EN NMK k k E[ ENGT E ILF EHG E XNI `HTLIN XHM E T E` LRNGTN SKNMTHlE V LG[ EHO sILQ E NO
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN �VTH V EGLOUHGM EF V EN IN l E M EH _ XINFH O
�><56= 8 6101 � 65 6>
PGTLGTH [^ ENWH M[KML_ GHG L[[HRKGNI° EG SKNV VH [^N WE I°TKTT E F V E E GTNI `NGT E N TK TT E F V E E GTN I `NGT E kL TT E WL E [H V V NF^ EWNV V c�XXHM EQ EHGN _ XN I° L M[HVTLGWH LV[KG E E GTNI `NGT E k LTT E _N RE RLGTNGFH MK LV[KG E EG TN I`NGT E _ R E `N I INJJN WLXNGML IN L SKLV[H ML [^N M E [^ ELRL M[^ EQH k ING E LO iHG RE HMHWE I N KGL XL IH VL WNV FNGN IN XN I[^p NGTIH EG KGL M kNILRNWE[L _ GHG ^H SKNV T EXH W E V LK INL_ SK EGW E K MN I° V L XL IH V LM[^ EQHk ING EL K MLGWHVL [HRN RNTL kHIL _ SK EGW E W E IN E [^NLV[KG E LTTNFF E LRNGT E _ RNTT ELRHVL [HM ¤ _ XHM MHGH NM MN IN[HGM EWN IL T E M[^ EQH kING E[ E O
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PG k LTT E EH L V[KGN `HVTN ^H MNGT E TH VLRNGTL IN E V kLTTH [^NMK E F EH IGL V E GHG `NGE `L WNTTH WLV V cdRREGE MT ILQ EHGN [HML`NGE `L kLTTH _ XNI[^p j [HRN MN M E `H VN MMN H[[KVT L IN L E[ E T TLW EG E [HML SKNMTL dRREG EMT ILQ EHGN kL[N`L O \H E KGREGKTH WHXH M E W E[N ¸ MK E F E HIGL V E M E M[ I E `N V c LM k L V TLTK IL _[HRN MN kHM MN KGL GHT EQ EHGL N[[ OdV VHI L WN[ EW ELRH[ E _ SKLGWH M E XLI V L L E [ E T TLW EG E LTT I L`N IMHE F EHIGL V E _ MNRXIN LRRNM MH N GHG [HG[N MMH [^N E F EH IGL V EI EXH IT EGH TKTTH SKNV VH [^N H[[HIIN W E I N N [HG VL[HIINTTNQQL [^N H[[HI IN W E IN _ L V VH I L_ MN j KG JNGN WE I VH jKG JNGN ¨ SKEGW E _ GHG M E WN`N NGT IL IN KG LTT ER EGH WHXH[^N� RL M E j M[I E T TH W E SKNV VH _ N IL GN[NM ML I EH W E I VH [HRNMN kH MMN KGL O O kH IL ±d V VHI L _ EH W E[H [^N j MNRXIN JNGN WE IN L E [ E T TLW EG E _[HRKGE[L IN L E [ E T TLW EG E SKLGTH KG cdRREG EMT I LQ EHGN kL _ GNVJNGN_ GNV RLVN_ EH W E[H GNV JNGN_ XNI° [HRKGE[LI VH O¢KEGW E RE MNRJIL LG[^N KG XH c M[ EH[[H WE IN [^N KGLGHT EQ EL [HRKGSKN WE SKLGTH ` ENGN kLTTH WLKG cdRREG EMT ILQ EHGN M EL [ I E T E[LJ E VN H SKLGT cL V T IHO ­[HRKGSKN KG MNFGLVN W E I E MXNT TH MN[HGWH RN LV VL[ E T TLW EGLGQL [^N _ MNRXIN MN[HGWH E V REH XL ININ_ j E GFILWH WE `L VKTL IN N WE V NFFNIN VN GHT EQ EN [^N FV EEGTNINM MLGH H RNGHO \N I RN `LVN MNRXIN V L XNGL W E WLI V NOoIH`H HVT INRHWH H k kNGM E `H N MKXN IJH L k kN IRLIN_ L RNGH[^N GHG M E [HGH M[LGH KGH XN I KGH TKTT E E [ E T TLW E G E W E �^H _[^N E [ E T T LW EG E W E �^H H RHVT E WN E [ E T T LW EG E W E �^H GHGMLGGH GNRRNGH WH`N M E L �^H t EN IL O UHRN [E M E XN IRNT TN ±¢KNMTH j H kkNGM E`H GN E [HG k IHGT E WN E [ E T T LW EG E O ¡GH MNWN`N XL I VL IN W E[NGWH ´GHG MH WH`N j �^H t EN ILµ XL I V E XNIMN _ RL GHG L[[HRKG E E G KGL FNGN IL V E Tq W E k k KML XNGMLGWH[^N E [ E T TLW EG E [H ML MHGH ± iHG MH_ WNFV E NJN T E ± bNFV EL[N kL V E ± ¢KNMTL j KGL IHJL [^N `NILRNGTN I E TNGFHHk kNGM E`LO\H E M E XLI V L W E ´GHG `NWH VN E GGH`LQ EHG E _ VN REF V EHI EN _ L
�^H GHG [ E MHGHµ M ELRH_ GHG MH_ XIHJLJE VRNGTN L E TNRX EWNV VL X E NTI L_ SKNV V E [^N `NWE LRH EG F E I H XNI MT ILWL MHGHWEGH MLKI E O iHG VH MH OtHITKGLTLRNGTN _ EH I EXNTH MNRXIN_ E [ E T T LW EG E _ M N GHGGNV V L VH IH FNGNIL V E T q _ RL RHVT E I E[HGHM[HGH EG`N[N SKLGTHj MTLTH kLTTH O tH ITKGLTLRNGTN GHG XILT E[LGH _ [HRN L^ ERjWNV VN `HVTN L V[KG E NMXHGNGT E WNV V L XHV E T E[ L_ W E[ E LRH [HM ¤ _XILT E[LGH WNRLFHF E L N REMT E k E[ LGH EG`N[N V L INLVT qO�VT INTKTTH _ I E M XNTTH LG[^N L [^ E k I NSKNGTL V L GHMT I L [ E T T q_` E M TH [^N M E j I E[^ E LRLTH RHVTN `HV TN mªXH _ VL GHMT IL [ E T T qEG N k kNTT E ` E`N KG RHRNGTH XEK TTHMTH EGTNG MH _ j LG[^NJNV VH `NWN IN WE `N I MN XN IMHGN [^N GHG ^LGGH VL GH MT ILLXXL ITNGNGQL [HRN [ETT LW EGLGQL_ [^ E LRELRHVL [HM ¤ _ ` E `NINGNV V L GHMT I L [ E T Tq N LXXINQQL IN V L GHMT IL [ E T Tq O d`NGWHM[HXN ITH [^N LV VN XHITN WE Y E VLGH [ cj KGL [ E T T LW EGL ` E `L N` E ` E J E V N [HRN VL GHMT I L N LG[^N XEL[N`HVN _ I EXNTH_ XN I
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NMXNI ENGQN XIHkNM M EHGLV E [^N ^H _ MNGT E I N LXXINQQL IN VL[ E T Tq WH`N EH ` E `H_ WL FNGTN [^N GHG j WNV VL GH MT IL [ E T T q N[^N V c ^L M[HXNITLOgc^LGGH M[HXN ITL L V T I E _ LG[^N E GHM TI E [HG[ E T T LW EG E `NWHGH[^N [H ML ` E NGN kLTTH_ SKLV[KG LVT I H XNI° I E T E NGN [^N GHGM E LGH MTLTN kLTTN E GGH`LQ EHG E N REF V EHI EN _ `L JN^ _ E XL INI EMHGH XL IN I E RL I ERLGFHGH TL V E _ GHG WN`HGH MN[HGWH E V REHXLININ EG`N[N N MMN IN WNE F E KW EQ E _ I EXNTH _ WNRLFHF E[ E NREMT E k E[LGT E E G `N[N SKNV VL [^N j KGL INLVT q N VH M kHIQH [^N[HRKGSKN V cdRREG EMT I LQ EHGN ^L X IH kK MH EG SKNMT E LGG E O\H E KG cL V T I L [HML_ EH I E T NGFH `N ILRNGTN [^N M EL XH[HEGTN V V EFNGTN N `N ILRNGTN Hk kNGM E`H GNE [HG k IHGT E WNV V LXIHX I E L [ E T T q_ XK I W E k LI ´WNV RLVNµ L SKNV VL [^N j KGL[HGTIHXL ITN XHV E T E[L _ EG MK V TL IN F ILTK E T LRNGTN V L [ E T T qWH`N M E ` E `NO YHVTN W E SKN MTN [H MN `NILRNGTN GHG MHGHKG cH k kNMLO O L V V c�XXHM EQ EHGN_ MHGH KG cH k kNML L V VL X IHX I E L[ E T Tq O PH MK SKNMTH I E k V NTTN IN E `N ILRNGTN L kHGWH OD E XHM MHGH LTTL[[L IN XHV E T E[LRNGTN VN [HGT IHXL IT E [HRN M E`KHVN_ RL MNRXIN [HG KG XH c W E I E MXNTTH LV XH MTH WH`N` E `H X I ERL W E TKTTH O\H E KGL [HML MK V V L SKLVN_ `L JN^_ E V D EGWL[H M E j F E qNMX IN MMH N SK EGW E [LG[NV VH SKNV V L XLITN WE EGTNI `NGTH [^NL` IN E `H V KTH kL IN _ [^N N IL MK V V L XL ITN WNFV E NRNGWLRNGT E ODXHMH E G X ENGH SKLGTH ^L WNTTH E V D EGWL[H O PG kLTT E E VW E M[H IMH j¸ VL XLITN [^N XK° FEH[L IN [HRKGSKN KGUHGM EF V EN IN UHRKGLVN _ KG F IKXXH XHV E T E[H _ W E XHM E T E `H GNVkL IN E V XIHX I E H IKHVH_ GNV VH M `H VFNIN E V XIHXI EH IKHVH_ jSKNV VH LW NMNRXEH E G MNWN WE l E VLG[ EH X IHXHI IN WNFV ENRNGWLRNGT E _ RL [HRN XLITN [HMTIKTT E`LO dG[^N MKSKNMTH GHG j KG XNGM EN IH ¯ [HRN XHMMH WE IN ¯ E GFNGKH NJLGLVN E V REH _ RL j XIHX I EH XNI I E `NMT E I N EG RHWH HGNMTH E VXIHX I EH IKHVH _ XNI[^p SKLGWH M E X IHXHGN KG NRNGWLRNGTHGNV [N I[L IN WE XHI TL IN KGL REF V EHI E L GHG j XN I L EK TL IN VLYLFF EH ILGQL L kL I XLM ML IN KG lE V LG[ EH� U^N [ cj±
² PGTN I`NGT E k KHI E RE[ IH kHGH³
�><56= 8 6101 � 65 6>
�·L® _ L V VH I L M ELRH TILGSKE V V E _ j KG D EF O YNW E[H ObE[N`H_ GHG j XNI L EKTL IN VL YLFF EHILGQL E G SKNMTH [LMH _RL j XIHX I EH E G`N[N XNI REF V EH IL IN VL X IHXI EL [ E T T q OU^E j M `NGKTH Vq ILFLQQ E ±
² PGTN I`NGT E k KHI E RE[ IH kHGH³
�><56= 8 6101 � 65 6>
¶H [LXE TH_ XN I°� iHO O`L E L `LGT E _ LM [HVTL_ WL E Ã
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² PGTN I`NGTH kKH I E RE[ IHkHGH ³
�><56= 8 6101 � 65 6>
\NI° j [ EG E MRH�iHG M E XK° [^ ELRLIN KG cLRJKVLGQL ±
² PGTN I`NGT E k KHI E RE[ IH kHGH³

vxyºz�ywx�z �zw �}|x{w » x {z ¼¼¾ÂÄÁwº{zy} �zw �}|x{w » x {z ¼Å ¾½Ä

4015 671<;1 $5 67>0>
DN XINGWE LRH XHMTH [HGT E GK ELRH [HG E VL `H I E _ ` E M TH [^NV cLRE[H gL EGH M E j I EXINMH _ XH E N IL EG JKHGN RLGE T IL E V\IH kN MMH I �H`NV V E N T I L E V GHMT IH UHGM EF V EN IN RNW E[HtHI VHG E _ NIL`LRH T ILGSKE V V E [^N N IL EG JKHGN RLGE O\INFH UHGM EF V EN IN l E M EH _ `LWL L`LGT E O
�><56= 8 6101 � 65 6>
aLWH TN IREGLGWH_ MXN ILGWH [^N GHG M`NGFL XEr GN MMKGH O� EX INGWH MHVH E V XNQQNTT E GH XI ERL_ SKLGWH WE[N`H [^NMKV V L XL ITN WNV W E M[H IMH MKF V E NRNGWLRNGT E GHG RELTTL IWN I° XN I[^p MXH MH X IHX I EH SKLGTH WNTTH E G THTH WLVD EGWL[H O m IL E V W E M[HI MH [^N LXXKGTH WE[N`H [^N KG cL IRL_XLM MLTNRE E V T NIR EGN_ [H MT IKTT E`L_ LG[^N XNI [^ E jNMXHGNGTN WNV V c�XXHM EQ EHGN _ j XIHXI EH VH MT IKRNGTH WNFV ENRNGWLRNGT E _ XN I[^p LV W E V q W E NMMNIN �XXHM EQ EHGN HYLFF EH ILGQL GH E WHJJ ELRH MNRXIN I E[H IWLIN [^N E V GHMT IHIKHVH W E UHG M E F V E NI E j X IHX I EH SKNV V H_ [^N M E M E L WL KG VLTHH WLV V c L V T IL XLITN _ MNWKT E E G �XXHM EQ EHGN H MNWKT E EGYLFF EH ILGQL_ RL GHE M E LRH SKL XNI XIHXH I IN N XNI WL IN KG[HGTI EJKTH XN I REF V EH IL IN V L GHMT I L [ E T T q N [^ E LILRNGTNXNI [HGT I EJK E I N L REF V EH IL IN LG[^N VL ` E T L WNE [ E T T LW EG E OaLWH [^EKWNGWH [HG SKNMTL [HML _ `HIIN E X IHX I EH [^N kHM MNI E[H IWLTH LG[H IL EG RHWH [^ EL IH E V WNJETH [^N LJJELRHNINWET LTH LW EG EQ EH WNV RLGWLTH N SKLV j V L M E T KLQ EHGNLTTKLVN O ¢KNM TH LG[^N XN I[^p _ ` E M T H [^N M E XLI V L `L TLGTHWNE [ E T T LW EG E N WNE [ E T T LW EG E _ EH [HGT E GKH L W E IN L REHXLININ _ I E TNGFH _ MK SKNMTH kH IMN XN[[H KG L TT ERH EH WEMKXNIJ EL W E[NGWH I E T NGFH _ RL EH I E T NGFH [^N E [ E T TLW EG EGHG M ELGH L k kLTTH MTKX EW E _ MLGGH ILF EHGL IN _ MLGGH [LXE IN NMLGGH `LVKTL IN VH M kH IQH kLTTH N V L JKHGL LRREG EMT I LQ EHGNXHMTL E G L TTHO¡G NVNRNGTH [^ EL IH _ [HGkKTLJE V N WL TK TT E _ [HRN SKNV VH W ESKN MTH WLTH [^N EH I E[^ E NWH LG[H IL WE I E[H IWL IN _ I EXNTH_
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[INWH XIHXI EH [^N E [ E T TLW EG E LJJE LGH VL TN MTL XN I [LXE IN _XNI I LF EHGLIN N XNI `L VKTL IN O s ILQ E NO
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN l E M EH O DXNGFL E V RE[IH kHGH O
�><56= 8 6101 � 65 6>
D ¤ _ ^L ILF EHGN O
4015 671<;1 $5 67>0>
UHGM EF V EN IN gLRXKFGLG E _ XINFH O
�><56= 8 6101 *9C�:=<9<6
gL I EGFILQ E H \INM E WNGTN O iHG ^H GNLG[^N `HFV EL W E kL IXHVNRE[L SKNMTL MN IL_ XN I[^p RE INGWH [HGTH W E kL INXHVNRE[L MK V `KHTH _ ` E M TH [^N [INWH WLFV E E GTN I `NGT E k LTT EWL V V c�XXHM EQ EHGN [^N E V l E V LG[ EH MN[HGWH RN GHG V c^LGGHVNTTH N GHG [ E ^LGGH ILF EHGLTH OUHVHRJH XL I VL W E h R E V EHG E XN I E V I E k L[ ERNGTH WNV \LVLQQHUHRKGLVN _ MT E LRH XLI V LGWH W E e RE V EHGN N SKLV[^N [H MLXNI E V I E kL[ ERNGTH WNFV E E G k E M M E _ XNI[^p MTLGGH [ IH V V LGWHXNI TN I IL OdGW ELRH L `NWNIN VN XIHMXNTT E `N WNV l E V LG[ EHh�e�  h� e¥ h�e� h�e£  h� ef h�h� _ XNI[^p GHG M E M L W E [^N[HML XL I VL IN WNV h�e� OdV VHI L j E GKT E VN k LI XHVNRE[L XNI[^p TLGTH GHG [ cj XNFF EH IMHIWH WE [^ E GHG `HFV E L MNGT E IN OoIL V c L V T IH GNV V N HXNIN XKJJV E[^N [^N [ E TL`L E V D EGWL[H M E jW ERNGT E[LTH WNV V c E V V KREGLQ EHGN [ E T TLW EGL _ E V [LRJEH WNEXLV E N W E TKTTN V N �O��� VK[ E [^N `N I ILGGH� P XLV E MHGH
�O��� _ j MTLTH LXX IH`LTH E V XIHFNT TH WN k E G E T E`H _ XLI T E ILGGHE VL `H I E OD E[[HRN WETN [^N j E V V EJIH WN E MHFG E _ [^N GHG M E j V NTTHG ENGTN_ [^N GHG M E j ` E M TH G E NG TN _ V L IH THGWL W E a E L YLTTN ESKLGWH MT ELRH XL I V LGWH WNV VL IHTHGWL WE a EL WNE tHGTLG E V E O¢KE R E MNGTH LVSKLGTH MJLVN MT ILTH O\ E M TN [ E[ VLJ E V E _ RE MNRJIL [^N SKLV[^N [HML M E L MT LTHkLTTH O­ MTLTH� DE[[HRN GHG M E LRH VKGF EREILGT E _ M E[[HRN GHGMLXX ELRH [HML kL IN _ FKLIWL [LMH Dm�OU�O\ O_ [^N j e��«XKJJV E[L_ ^L XINMH eO£�� O��� mK IH WL W EMT I EJK E I N MK Vb E M T INTTH XN I WNV VN [HMN WNV VL [ E T T LW EGLGQL_ [^N MN I`HGH OD E XL I VL W E e� RE V EHG E XNI E V XLFLRNGTH WNV XN I MHGLVN _ [ E M EW ERNGT E[L [^N SKNMTL sEKGTL N SKNMTL YLFF EH ILGQL ^LGGHWN[E MH LG[H IL KGL `HVT L W E RLGTNGN IN HVT IN E e� RE V EHG E W EmKIH _ H V T I N e� RE V EHG E W E mK IH XN I E MN I ` EQ E MH[ E L V E _ [^N EG
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KG RHRNGTH [HRN SKNMTH MHGH kHGWLRNGTLV E _ XNI[^p MNGHG [ E kH MMNIH SKNMT E MH VW E M LINRRH LG[H IL _ V L GHMT IL[ E T Tq ML INJJN LG[H IL W E X Er E G MHk k N INGQL OPH MHGH KGH WE SKNV V E [^N HGNMTLRNGTN ^H MNRXIN [ I E T E[LTHmªXH_ RL [HRN ERXHM TLQ EHGNO dJJELRH XINMH SKLV[^NMH VW E GH_ R E MLINJJN XEL[ E KTH X INGWNIGN WE X Er _ XNI° V L[HGTILTTKL V E Tq [ E ^L WLTH V L XH MM EJ E V E T q W E XH ITL IN L [L MLSKNMTH¨ [HG SKNMT E MH VW E LJJE LRH kL TTH SKLV[HM EGLO \H E KGHXK° NM MN IN WcL[[H IWH H GHG WcL[[HIWH _ GHG NGT IH GNVRNI E TH WNV VN [HMN O DN `NWNTN ` E[ E GH LV [NGT IH W E [HTTK ILWNV VN RNGMN M[HV LMT E[^N_ L M E VH N SKLGTc L V T I H_ M E M T LkL[NGWH KG KVTNI EH IN XLI[^NFF EHO D E j I ERNM MH KG XHc LXHMTH O O RLGH L SKNV XLI[^NFF EH_ GNV VL MXN ILGQL WEI E[N`N IN LVT I E MH VW E XNI L V V LI FL IN SKNMTH XL I[^NFF EH OPGMHRRL_ EH [INWH [^N WE HXN IN GN M E LGH MTLTN kLTTN _ MHGHMTLTN kLTTN W E SKLV E T q_ V c LM kL V T LTK IL WNV XLI[^NFF EH WNVYHV E GN V VH _ MN ` E I E[H IWLTN [HRN NIL [HG[ E LTH _ E GMHRRL_ KGXHc W E [H MN MHGH MTLTN kLTTNO \H E GHG MTH SKE L W E V KGFL IREXNI[^p _ I EXN TH_ GHG [cj XNFF EH I MHIWH WE [^ E GHG `HFV E LMNGT E IN OUINWH_ LG[^N XNI[^p RE I E[HIWH SKLGWH [ cN IL E V XH`N IH\LG E[H_ [^ E ^L kLTTH E V UHGM EF V EH UHRKGLVN E GM ENRN L RN[HG \LG E[H MN VH I E[H IWNIq_ k E GH LV VN [ E GSKN H LV VN MN EWNV VL RLTT EGL L W EM[KTN IN WNV l E VLG[ EH [HG XINMNGTLQ EHG EW E NRNGWLRNGT E O UHG SKNMTH _ ` E M TH [^N N IL KGL XN I MHGL_ LXIN M[ E GWN IN WLV V c E WNL_ XN I[^p N IL L V V c�XXHM EQ EHGN I E MXNTTHL WH`N N IH EH_ [^N M E M T KW E L`L VN [L ITN _ M E M T KW EL`L EJ E VLG[ E _ XH E XHTN` E H GHG XHTN` E NM MN IN WcL[[HIWH MK [HRNVL `NWN`L VK E N MK [HRN XIN MNGTL`L VK E F V E NRNGWLRNGT E _XNI° WN`H W E IN [^N SKNV VH N IL E V RHWH L REH L`` E MH XN ILk k IHGTL IN E V l E V LG[ EHOUINWH [^N _ M[K MLTNRE MN `N VH W E[H_ [HG E V I E MXN TTH WNV VNXNI MHGN _ RL WL KG XKGTH WE ` E M TL XHV E T E[H W E SKN MTHlE V LG[ EH `H E GN L`N TN VNTTH XH[H N GN L`NTN ` E M TH XH[H¨
XNI[^p MN V cL `N MTN V NTTH LT TNGTLRNGTN L` INMTN TIH`LTHLVT I N [H MN [^N GHG TH[[L L RN W EI `N VN MK V VN SKLV EEG[NGT IL IN VN `HMT IN HM MN I `LQ EHG E ObNTTH SKNMTH _ UHGM EF V EN IN sEKW E[ E _ RE W E MX EL[N RL [HGSKNV V N WHRLGWN V ¤ _ `HI IN E MLXN IN [^N [H ML GN XNGML Dmg _XNI SKLGTH I E FKL IWL E V sH`N IGH iLQ EHGLVN MHGH XENGLRNGTNWcL[[H IWH [HG VN E _ [ cj SKLV[KGH_ M E[[HRN VN E V c ^L V NTTH NV c^L ` E M TH _ `KHV W E IN [^N [cj SKLV[KGH [^N W E[N SKLV[HML WEW E`N IMH WLV sH`NIGH UNGTIL VN O\NI SKLGTH I EFKL IWL SKNMTL YLFF EH ILGQL VN XH MMH FLILGT E IN[^N LV W E Vq WNV VN W E M[KM M EHG E XNI V L XIN MNGTLQ EHGN WE TKTT EF V E LTT E [^N `NGFHGH X IN MNGTLT E EG SKNMTH UHGM EF V EHUHRKGLVN N WNV VL RNWELQ E HGN XH V E T E[L_ H L WE I VH [HGV cLGLV E M E RL Iª E M T L ÆÇ È É Ê ËÌÆ É ÆÇ È É Ç È ÉÌÆÇ È É _ LJJ ELRH MNRXINTIH`LTH KGL M E GTN M E _ KGL M EG TN M E O �FGE TLGTH [ E XN IWN E VRHWH WE ILF EHGL IN WE Dm g_ HFG E TLG TH [ E XN IWN E V RHWH W E
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ILF EHGL IN WNV V c P OW Oa O _ HFG E T LG TH [ E XN IWN E V RHWH WEILF EHGL IN WNV \Ob O_ XN I° LJJ ELRH MNRXIN T IH`LTH KG XKGTHWE NSK E V EJ I EH MK TKTTN VN [HMNOd V E `N V VH GLQ E HGLVN XH E _ GH E V L XNG M E LRH EG KG RHWHWE`N IMH WL SKNV VH [^N XNGML E V \ObO _ SKN MTH j VHF E[HO\NI[ E° _ FKL IW E _ XK° kL IRE TKTTN VN WHRLGWN [^N `KHVN MKSKNMTL [ E T T q_ V L REL I E MXHMTL ML Iq MNRXIN [HG VLYLFF EH ILGQL EG SKNMTH VKHFH N EG SKNMTH LRJETH ObNTTH SKNM TH `HI IN E W E I N WKN [HMN [^N GHG RE MHGHXEL[ EKTN WNV V c E GTNI `NGTH WNV \Ob O gL XI ERL j ¸ ULXHF IKXXH�VTH V EGL�
�><56= 8 6101 �8;> 8 6<9
dM[HVTH [HG LTTNGQ EHGN _ [HRN MNRXIN O
�><56= 8 6101 *9C�:=<9<6
YE W E MX E L[N [^N VN E W E L MNRXIN `LVH IN GNFLT E `H LV V L XLIH V LEWNHVHF E L_ XN I[^p WENT IH V c EWNHVHF EL [ cj KG RHWH W EXNG ML IN _ [cj KG RHWH WE I LF EHGLIN_ [ E MHGH WNFV E EWNLV E OUcj KG RHWH GHG WE[H WE ` E T L _ RL KG RHWH WE NM MN IN WNV V LXNI MHGL ¨ XN I[ E° SKLV[^N `HVTL J E MHFGN INJJN WLIN LV V LXLIH V L EWNHVHF EL GHG KG MNGMH GNFLT E `H _ XN I[^p MN GHGLJJELRH KG c EWNL _ MN GHG LJJ ELRH KG RHWH XN I XH ITLINL`LGT E V L XHV E T E[ L N SKNV VH [^N MNGT E LRH GHE WNG TIH _LFFLG[ ELGWH[ E LW KGc EWNL _ X IHXI EH LGW ELRH L k E G E I N [^NGHG NM E M THGH XEr W E`N IM E Tq TI L bNMT I L N D E G E M T IL OPG`N[N EH [ INWH LG[H IL HFF E [^N N M E M TLGH WNV V N W E `NI M E T qTIL bNMT I L N D E G E M T I L _ [ E [ INWH X IHkHGWLRNGTNO DHGH LG[^NEWNHVHF E[H MK SKNMTN [H MN OgL MN[HGWL [H ML _ L V V L UHGM EF V E N IL [^N RE ^L X IN[NWKTH_ EHRE MHGH LG[^N KG XHc MTLG[LTH W E MNGT E I W E IN WN E WNJ ET E[^N LJJELRH L[[N MH _ XN I[^p E WNJE T E [^N LJJ ELRH L[[NMH _V c^H F E q WNTTH X Er W E KGL `HVT L _ GHG M E LRH LGWLT E M K V VLMX E LFF EL W E ¶HGHVK VK L JN IN V L [L EX E I EG^L H kL IN LVT IH OdJJE LRH kLTTH WNV VN [HMN [^N NILGH ERXHITLGT E NGN[NM ML I E N XNI SKNMTL [ E T Tq OiHG MH MN ` E I E[HIWLTN [HRN NIL VL \ ELQQL DLG a E TTHIN_ [^NVN RL[[^ EGN LGWL`LGH L WNMT IL N L M E G E M T IL O iHG MH MN ` EI E[H IWLTN [HRN NIL VL a E L YLTTNHT T E _ VL ` E L W E SK E _ VL ` E LW E V ¤ N TKTTN VN ` E N W E �^H O iHG MH MN ` E I E[H IWLTN VN MXNMN[^N MHGH MTLTN kLTTN XNI VN L MMH[ E LQ EHG E MXH IT E`N_ XNI VNXLVN MT IN_ XN I SKNMTH N XN I SKNV VH O DHGH MTL T E L[[NM E WN ERKTK E _ KGH XK° WE IN [^N E RKTK E GHG WH`N`LGH NMMN INL[[N M E _ [^N V L [ E T T q WH`N`L I ERLGN IN [HRN NIL GNV´RE V VNGH`N[NGTH `HV TL IM E EGW ENT IHµ OPH [INWH [^N SKNMT E RKTK E M ELGH MTLT E L[[N M E XN I[^p GNV VNsEKGTN X IN[NWNGT E [ cNIL KGc EWNL WE [HMT IK E I N KGL [ E T Tq[HRXVNTLRNGTN W E`N IML_ XN I[^p EH RE I E[H IWH _ MHGH `NGKTH
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L �^H GNV eff¦ _ R E I E[H IWH [HRN NIL SKNMTL [ E T Tq O m ILTKTTH E V [HGTIL I EH W E SKNV VH [^N j HFF E O\H E JNG `NGFL_ [HGT EGK E LRH L W E IN [^N WHJJELRH EG`NMT E I NGNV V L [KVTK IL _ WHJJELRH EG`NMT E IN W E SK E _ WHJJE LRHEG`N MT E I N W E V ¤ _ JNG `NGFLGH SKNM T E T EX E W E EG `N MT ERNGT E _LG[^N MKV V L J EJ V EHTN[L XHXHVLIN_ XNI[^p MHGH VN X E[[HVN[HMN RL MHGH SKNV VN X E[[HVN [H MN [^N EG KG XN I EHWH W E[HGTILQ EHGN WLGGH LV VL [ E T TLW EGLGQL H L [^ E GN k IK E M[N V LXHMM EJ E V E Tq W E `NWNIN [^N [HRKGSKN SKLV[^N [H ML M E M TLkL[NGWH O\NI[ E° _ XN I [HITNM EL _ GHG XLI V ELRH XEr EG SKN MTH RHWH WN EWNJET E kLTT E O�IL E V D E GWL[H WE[N¸ EH MHGH WNV XL IN IN [^N KGL `HVT L [^NM E LRH I ENGTILT E M LINJJN RNFV EH GHG MXNGWN IN� iHG VH MH_`NW INRH_ `NWINRH VN NM EFNGQN WNV VL [ E T T q_ `NW INRH VNNM EFNGQN WN E GH MT I E [ E T TLW EG E _ `NW INRH MN WHXH `NGTc LGGE[^N M E LRH I E KM[ E T E L kL IN SKNV V L JNGNWNTTL X E M TL [ E[ V LJ E V N[^N WL �^H XHITL L \L MM E ILGL MN I EK M[ E INRH L kL IN WNV V NL V T I N [HMNO a NWINRH TKTTN SKNMTN [HMNO d k k IHGTN INRHTKTTN SKNMTN [HMN [HG [ I E TN I E H_ GHG MH MN M E LKRNGTN ILGGHVN TL MMN_ MN GHG M E LKRNGTN ILGGH VN TL MMN_ MH MH V T LGTH [^NL TKTTN VN MH V V N[ E T LQ EHG E [^N EH XN IMHGLVRNGTNO O _ RL Dmg _^L kLTTH L V V cdM MN MMH IN �I V LGWE XN I VL XINMNGTLQ EHGN WNVl E V LG[ EH_ LG[^N E V ULXHFIKXXH �VTH V EGL _ XN I V LXIN MNGTLQ EHGN EG LGT E[ EXH WNV l E VLG[ EH_ V cd MMNM MHIN WE[N`L¸SK E XKIT IHXXH HFGE F EH IGH E V sH`NIGH UNGTIL VN GHG WN[EWNLG[H IL _ SKNMTL [HML ` ENGN [HM ¤ _ SKN MTL [H ML ` E NGN [HM ¤ _GHG M E I EN M[N L [LXE IN_ GHG M E I E NM[N L kLINO dV VH I L HkL[[ ELRH KG lE V LG[ EH WNE MHFG E _ KG lE V LG[ EH W E \IN` E M EHGNWNE MHFG E GNV MNGMH W E O O GHG MLXX ELRH SKLV E M LILGGH VNL V ESKHTN _ GHG MLXX ELRH SKLV E M LILGGH VN TLM MN _ GHGMLXX ELRH [^N [HML kL INRH WNV V c L `LGQH WE l E V LG[ EH_ GHGMLXX ELRH SKNMTH N GHG MLXX ELRH SKNV VH _ H VH kL[[ E LRHkINFLGWH[NGN _ L V T I ERNGT E WHJJE LRH LMXNTTLIN_ XK IT IHXXH O
YE X E L[N INJJN [^N SKNMTH sH`NIGH UNGTIL VN HFGE TLGTH[HREG[ E LM MN L ILF EHGLIN MK SKLV[^N [HML N[[ O\H E _ [HRN WE[N`H XI ERL_ E GN MLTTNQQN XIH kHGWN T EXH E Vl E V LG[ EH_ LJJ ELRH EG MN I E TH L V XKGTH � FV E L MMNMTLRNGT E W El E V LG[ EH XN I[^p GHG `LGGH X Er L DNTTNRJIN [HRN VcLGGHXIHM M ERH _ `LGGH LV ¦e W E gKF V EH N LJJELRH EGMN I E TH SKN MTHXKGTH XL I VLGWHGN EG UHGkN INGQL WN E ULX EF IKXXH WE SKN MTL[HML _ XNI[^p L GHE MNRJIL`L MTI LGH LXX IH`L IN KG l E VLG[ E H[^N ^L KG L MMNMTLRNGTH [NIT E k E[ L TH N WKN F EH IG E WHXHLXXIH`LIN F V E L MMNMTLRNGT E W E l E V LG[ EH O \N I° SKE VN RNGT EMHGH WNV VN RNGT E N[[NV MN _ WNV V N RNGT E k KHI E WL V GHIRLVN _[ E LWNFK ELRH_ TLG TH GHG [ E [HMTL G ENGTN M[^ EL[[ EL IN E VJHTTHGN KGL `HVTL EG X Er X EKTTHMTH [^N LGWLIN E G RLGH L ET EX E [^N [^ ENWHGH LV D E GWL[H VL IN MT E TKQ EHGN W E �� m KIH XN IE V [L k kj [^N ^L H k kN ITH RLFL I E L E [ E T T LW EG E H L WN EXIH kN MM EHG E M T E [^N `NGFHGH L W EM[KTNIN [HG VK E O D ELRH LV VL



 45

kH V V E L _ GHG M E T IH`L G ENG TN WL I EW E I N MK V l E VLG[ E H_ M E[HGTN MTLGH �� mK IH XN I[^p E V D EGWL[H_ E V UHRKGN WE �^H ^LXLFL TH �� mK IH XNI VN [ EL VWN WE [Lk kj [^N MHGH MTLTNHk kN ITN O b E k LTT E LWNMMH TKTT E E UHGM EF V EN I E UHRKGLV ESKLGWH M E T IH`LGH RNTTHGH E �� [NGTNM ERE XNI JN IN E V[Lk kj O g E RNTTN`LGH LG[^N X I ERL OUHRKGSKN _ WNT TH SKNMTH _ EH ^H V c ERXIN MM EHGN [^N WESKN MTH l E VLG[ EH M E j VNTTH JNG XH[H_ M E MHGH MXL ILT E WN EGKRNI E L [LMH_ [ E MHGH M TLTN WNV VN E GN MLTTNQQN WL KG XKGTHWE ` E M T L V NFL VN_ F E K I EW E[H_ LRREGE MT ILT E `H N[[ O ¨ XN I° [^ E j[LK ML WNV MKH RLV X ELGFL MN MTNM MHO oIL KG LGGH [ E ML ILGGHVN NVNQ EHG E _ GH E XHT INRH W EIN [^N V L [ E T T LW EGLGQL [LXE M[N _[^N VL [ E T TLW EGLGQL GHG [LX EM[N N TKTTN SKNMTN [H MN _ L V VNXIHM M ERN NVNQ EHG E WL SKE LW KG LGGH `NWINRH MN SKNMTLsEKGTL N SKNMTL YLFF EHILGQL ML ILGGH [HG kN IRLTN WLE[ E T TLW EG E _ HXXKIN E [ E T TLW EG E W E ILGGH ¸ L`NTN kLTTH WNV V NNRNI E T N M[ EH[[^NQQN _ XLM M E LRH WL SKNV V cL V T IL XL ITNO¢KNMTH EG KG WE M[H IMH WNRH[ILT E[H j N MT INRLRNGTN VN[ E TH O�`` ELRNGTN `HTN INRH L kL`H IN WE SKN MTH lE V LG[ EH_I E GF ILQ ELGWH VL s EKGTL _ E V D EGWL[H _ XN I E V VL `H IH kLTTH [HGFILGWN JE MHFGH LV V L GH MTI L [ E T T LW EGLGQL _ MHX ILTTKTTHSKNV V L RNGH LJJENGTN N JE MHFGHML _ RL GHG XHMM ELRH GHGMT EFRLT EQQLIN VL XHV E T E[L W E SKNMTH sH`N IGH_ [^N GNV V N MKNM[NVTN I E M K V T L E G[LXL[N WE KGL `NIL VHTTL LF V E MX IN[^ EWNV V cdRREGEM T I LQ EHGN UNGT IL V N WNV V H DTLTH ¨ EG XL IT E[H VL IN E[HMT E WN E YEG E M TN I E _ E G[LXL[ E W E KG TLF V EH MN I EH L V V N MXN MNRE V E TL I E _ RE MNRJIL [^N FV E t¦� M ELGH MTLT E I E[HG kNIRLT ETKTT E WHXH VN JLV VN [^N MHGH F E IL TN�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV D E GWL[H³
�><56= 8 6101 *9C�:=<9<6
iH_ EH XLI V L `H WNV sH`N IGH UNGT IL VN _ LG[^N XN I[^p GHESKLV[^N RE V EL IW E GH XN I KG t¦� GHG V c LJJ ELRHO PGXLIT E[H VL IN E V [HM TH WN E Y EG E M TNI E _ EG[LXL[ E W E KG TLF V EHWNV VN MXN MN RE V E TL I E _ MHXILTTKT TH EG[LXL[N WE LF E INMN I E LRNGTN MK V V L VHTTL L V V c N`LM EHGN N V cN V K M EHGN _ MNGQL KGLXHV E T E[L W E I EW E M T I EJKQ EHGN WNV FNTT E TH GNV V L SKLVN [HVX E I N EINWW ET E L V T E N SKNV V E XLILM M E T L I E WN V [LXET L V FLRNO sILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN gLRXKFGLGE OUHGM EF V EN IN sEKWE[ E _ X INFHO
�><56= 8 6101 -6:7 6A 6
¡GL JLTTKTL X I ERL WNV V c E GTN I `NGTH_ GNV MNG MH [^NV cd MMNM MH IN �I VLGWE W E[N`L [^N SKNMT c LGGH GNV [LXETH VH
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WNV VN NGTILTN [cj MTLTL KGL W EREGKQ EHGN M EFG E k E[LT E`L XN ISKLGTH I EFKL IWL E W E ` EWNGW E WNV V cLQ ENGWL ima _ WH`KTLMHXILTTKTTH LW KG EG`NIGH XH[H I E F EWH N LW KG cN MTLTNTKTT c L V T IH [^N [LVWL _ M E I E k NI E M[N L SKNV V L X IN[NWNGTN OPRRLFEGH [^N V cLGGH X IH MM ERH L` INRH M E[KILRNGTN WNV VNNGT ILTN RLFF EHI E _ MHXILTTKT TH [HG SKNMTH [ V ERL NMT E`H O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN �I V LGW E ³
�><56= 8 6101 -6:7 6A 6
D ¤ _ JN^_ [HG RHVTL X IHJLJ E V E T q ObNTTH SKNMTH _ `L JN^ _ EH EGTNI `NGFH LV W E Vq WNV l E VLG[ EHMHXILTTKTTH XNI [HGT IHJLTTN IN LW LV[KG E E GTN I `NGT E W EYLFF EH ILGQL_ E G XL IT E[H V L I RHWH WE[ E LRH WNV VN XL IH VN LMXLWL TILTTL LG[^N [HGT IH VL gNFLO \N I V c LRHI WE b EH _LG[^N EH_ E V ULXHF IKXXH �VTH V EGL V H MT ERH [HRN XNIMHGL_H`` E LRNGTN XHV E T E[LRNGTN SKL M E RLE M ELRH WcL[[H IWH _XIHJLJE VRNGTN LG[^N WL E TNRXE E G [K E VK E N IL MNF INTL I EHSKLV[^N LGGH kL WNV \ ObO _ LJJ E LRH L`KTH WNFV E ´ M[LRJ ENXE MTH VL I E µ MK E F EH IGL V E LG[^N LJJLM TLGQL M ERXLT E[ E ObNTTH SKNMTH _ MT LMN IL LJJE LRH MNGT E TH_ XNI VH RNGH VN RENHIN[[^ EN ^LGGH MNGT E TH �VTH V EGL WL KG VLTH N MTNTL _ [^NVNFFN �M[L I nE VWN_ WLV V c L V T IH �VTH V E GL sILGWN t ILTN V VH [^NM E XHGN GNV V L TNMTL WNFV E NW E TH I E L V E XL I VLGWH [HG VNTN VN[LRNIN O O O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN �VTH V E GL³
�><56= 8 6101 -6:7 6A 6
O O[^N GHG kKGQ E HGLGH O¡G XHc V c LTTNFF ELRNGTH LG[^N I EXHITLTH WLV UHG M E F V E NINl E M EH SKLGWH W E[N ¸ E F EH IGL V E RHVTN `HVTN GHG I E XHITLGH
SKNV VH [^N W E[ E LRH GH E [H I INTTLRNGTN_ WH` INJJN IH�tHI MN V L [HVXL WNV VL RLG[LGQL WE [HRKGE[LQ E HGN j LG[^N`HMT I LO iNV MNG MH _ E V XH IM E MNRXIN [HRN XI ERE WNV V L [ V LM MN _[^N MLGGH [HRKG E[L IN_ [^N E F EH IGL V E GHG MLGGHEGTNI `NG E I N_ V c LK TH[I E T E[L MK SKNMTN [HMN j kHGWLRNGTLVN OsKL IWH LG[^N VN TN VN[LRNIN N W E[H [^N E V UHRKGN WE �^H^L LG[^N KGcLWWNTTL MTLRXL _ MN `HVNTN _ [^N j JNG XLFLTL_[^N WH` INJJN kL IN WNE [HRKG E[LT E XNI m ªXH N GHGMLXX ELRH LV VH MT LTH LTTKLVN SKLG T E [HRKG E[LT E MK mªXHMHGH MTLT E kL TT E O ¢KEGW E _ M N `HVNTN LG[^N WNV V L [HG MKVNGQLMK V V L [HRKG E[LQ EHGN XLI V LTN [HG SKNMTL LWWNT TL MTLRXL[^N ^LGGH L MMKGTH_ JNG XLFLTL WLE [ E T T LW EG E I ^HWNGM E _I EXNTH ¨ SK EGW E GHG kLTN SKNMTL LKTH[ I E T E[L XNGHML _FKL IWLGWH VN TN VN[LRNIN _ ´ E F EHIGL V E _ [^ E M Mq SKN MT EF EH IGL V E [LTT E ` E [H ML XKJJV E[^NILGGH VL X IH MM ERLMNTT ERLGLµ O
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² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN �VTH V E GL³
�><56= 8 6101 -6:7 6A 6
iH_ VH W E[H EH _ [^ E M M q SKN MT E F EH IGL V E [LTT E` E [HMLXKJJV E[^N ILGGH VL X IHM M ERL MNTT ERLGL O\HE [cj �VTH V EGL L T ILTT E LG[^N RLVNWK[LTH_ SKN MTH SKLGWHTH[[LTN RN MTNM MH [HRN XI ERL E V UHGM E F V E NIN l E M EH W E[NM[^ EQHk ING E[ E _ [^ E MN GN k INFL _ RL GHG TH[[LTN VL gNFL_XNI[^p E V WNk EG E I N V L gNFL KGL kH IQL � M E F EH[L MK V I KHVH MNM E j W E YEGH ILGQL _ MN M E j W E �XXHM EQ EHGN _ MN M EL KGLXHV E T E[L JN[N ILO ¢KNM TL j KGL [HML [^N M EG[NILRNGTN WqkL MT EW EH O\H E [cj H`` E LRNGTN V c�VTH V E GL L TILTT E M K V VL kL V ML I EFLWNRH[I E M T ELGL _ [^N MT I EQQL V cH[[^ EH L iUb MKV V L JL MN WNV VLXHV E T E[ L IHRLGLO m[[H_ SKN MTH [HG E V l E VLG[ EH GHG [ cNGT ILGKV V L O¢KNMTN MHGH VN `L I E N kL[[N [^N MHGH MTLTN WNTTNObNTTH SKNMTH _ MHGH WcL[[H IWH LG[^N EH [^N VL JNV VNQQLML V `N Iq E V RHGWH _ UHGM EF V EN IN �VTH V EGL_ VH W E[N`L SKLV[KGHXI ERL W E GH E N EH MHGH W cL[[HIWH LG[^N [^N E V GKH`HXLI[H _ SKNV V H kLTTH W E k IHGTN LV V L ULMNIRL WNE \HRXEN I E _M E L JNV V E M M ERHO YLE WNTTH E V [HGT ILI EHO ­ KG XL I[H RHVTHJNV VH_ k LTTH [HG E MH VW E H`` E LRNGTN WNV V L t EN IL O UHRNH`` E LRNGTN XN I VH MTN MMH XI E G[ EX EH WNk EG E M[H KGL M[^ E k NQQLVL kHGTLGL [^N [cj EG \LMSKp [^N IN MTL V ¤ WL LGG E _ LG[^NLW HFF E j E G [HGW EQ EHG E X ENTH MN _ [HG SKNMTH [LVWH_ LGWLTNL `NWNIN_ j XENGL W E I E k E KT E N GN MMKGH M E MHFGL W EEGTNI `NG E I NO \N I VH MTN MMH X I E G[ EX EH _ SK EGW E XN I E V X I E G[ EX EHWNV V cHGN MTq _ H XN I E V X I E G[ EX EH WNV V L JNV V NQQL _ [^ E LRLTNVH[HRN `HVNTNObNTTH SKNMTH _ W E[N`L VN E E V I KH VH WNV VL MT I LTNF E[ E Tq W ESKN MT cHXN IL _ W E SKN MTL X ELQQLO aH I INRRH [LX E IN SKLV j E VIKH VH W E SKN MTL MT ILTNF E[ E T q_ RLFLI E j KG SKLV[HML [^N
IN MTL _ RLFL I E� \N I° RE X EL[NINJJN MLXN IN N k kNTT E`LRNGTN[HML GN XNGMLGH E [ E T T LW EG E I^HWNGM E O\I ERL E V UHGM EF V EN IN l E M EH _ I EXNTH _ VN E XK° W E IN [^N MHGHM[^ EQHk ING E[H_ [^N VH j VL gNFL _ [^N VH j E V MHTTHM[ I E T TH_`L JNGN _ RL GHG M E WN`N X Er XN IRNTTN IN WE W E IN [^N GHEHk kNGWE LRH VL [ E T Tq _ VN E SKNMTH GHG WN`N XN IRNTTNI M E W EW E I VH _ WN`N LM[HVT LIN JNGN FV E EGTNI `NGT E N GHG M E WN`NXNIRNTTN IN W E W E IN [^N VL gNFL H k kNGWN VL [ E T Tq O ¢KNMTHM E L JNG [^E L IHO
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN l E M EH ³
�><56= 8 6101 -6:7 6A 6
Ucj KG JHTTHGN _ MN `KHVN WHXH M E X INGHTL_ M E VNGQ EH O
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bNTTH SKNMTH _ `HF V EH W E kNGWN IN LXXKGTH E V REH RH` ERNGTH_XNI[^p VL XHV E T E[L WNV VL gNFL iHIW GHG j KGL XHV E T E[L W EYEGH ILGQL H WE �XXHM EQ EHGN _ L RN E T E TH V E GHG EGTNINM MLGH OgL XHV E T E[L j KGL XHV E T E[L W E `H VHG Tq XHXHVLIN_ NM MNGWH E VGHMT IH KG RH` ERNGTHOPG SKNMT E LGG E VN I E[H IWH [^N VL gNFL_ W E �XXHM EQ E HGN N W EYEGH ILGQL _ ^L X IN MNGTLTH X Er W E [NGTH EGTN IIHFLQ EHG E E GUHGM EF V EH UHRKGLVN T IL E V MHT TH M[I E T TH_ E V UHGM EF V EN INUN[[^NTT E _ E V UHGM EF V EN IN UHVHRJH N E V a E[NX INM EWNGTNsEK MMLG E O ¶L XINMNG TLTH [ E I[L WHWE[ E RHQ EHG E N T INI E[^ E NMTN W E UHG M EF V EH UHRKGL VN MT I LHIW E GL I EH XN ISKN MT EHG E [^N [HRKGSKN I EFKL IWL`LGH V c EG TN IN MMN WNV V L[ E T TLW EGLGQL O � E[H IWH XNI E V TNRL W E mªXH_ XN I E V TNRL WNVI E k E KTH WNV D EGWL[H WNE RE V E T LI E _ WN V [HGT E GFNGTN RE V E TL IN NLVT I N [H MN [^N LJJELRH I E[^ EN MTH OgL gNFL _ EH V L [^ ELRNIN E GHG TLGTH �XXHM EQ EHGN_ GHG TLGTHYEGH ILGQL _ RL VL [^ ELRNIN E V L `HIH N V L`HIH XN I VL[ E T TLW EGLGQL O\H E LG[^N E V W E M[H IMH MK m ªXH_ M E W E[N`L X I ERL¸ [ E M HGHMTLT E RHVT E EGTNI `NGT E W E FKk E EG SKN MTH UHGM E F V EHUHRKGLVN _ M E N IL X INH[[KXLT E W E RHVT E L MXNTT E _ T I L [K E E VT IL k k E[H _ VL RLG[LGQL WE M E[K INQQL GNV V L [ E T Tq _ M E NI LXINH[[KXLT E [^N GNM MKGH WL kKHI E ML INJJN `NGKTH L` E M E T LIN V L GHMT I L [ E T T q _ [^N GHG L` INJJN [INLTH V c EGWHTTHOPH M EG[NILRNGTN M k EWH L kN IRLIN _ [HRN ^L kLTTH RLFL I ELG[^N KG SKHT EW E LGH MT ILG E N IH_ WNV VN XN IMHGN X IN MNGT EL V V c EGTNIGH W E m ªXH MN [ E MLGGH WE IN WH`N j �^HO \KGTH O¢KNMTL dRREGE MT I LQ E HGN GHG ^L IN MH V L GHMT IL [ E T T qLXXNT EJ E V N _ MN WL KG VLTH XHMMH T ILGSK E V VLRNGTNLRRNTTN IN [^N WL KG XKGTH WE ` E M TL WNV V L M E[KINQQL E G[ E T Tq GHG M E MHGH `N I E k E[LT E ¯ FI LQ E N L bEH XN I HIL ¯ WNFV ENX E MHW E MX EL[N`HV E H RNGH _ SKEGW E SKN MTH `L I E[HGH M[ E KTHLG[^N XN I E V V L`H IH M `HVTH WL E a EF E V E _ L [K E [HRKGSKN`LGGH E GH MT I E [HRXV ERNGT E MHX ILTTKTTH XN I E V XNI EHWH
NMT E`H _ LG[^N SKLGWH [E MHGH E WHXXE TK IG E N [ E M E T IH`L LVL`H ILIN [HG WNV VN [HGW EQ EHG E [ V ERLT E[^N [HRN SKNMT cLGGHM E[KILRNGTN L``N IMNO\NI° V L FILGWN XL IT E TL _ VL F ILGWN M[HRRNMML NIL SKNV VL W EINGWN IN LXXNT EJ E VN V L GH MT IL [ E T Tq N GHG VH j MTL TH_ XNI[^p[HRKGSKN WE TKI E M T E WL mªXH [^N XINGWHGH N `NGFHGH L�^H GHG [E MHGH O dJJELRH `E MTH LG[^N E V XL I[^NFF EH W EEGTNI M[LRJ EH V ¤ LW d IN MN _ GHG WN`H WL I` E W E [N ITH EH E WLT EW E SKN MTH k VHX GNFLT E`HObNTTH SKNMTH_ V c LTTNFF ELRNGTH�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN tH I VHG E ³
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�><56= 8 6101 -6:7 6A 6
P V XHGTN W E \LM M E ILGL _ JN^_ SKLGWH V c^LGGH [^EKMH O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN tH I VHG E ³
�><56= 8 6101 -6:7 6A 6
¢KLGWH V c^LGGH [^EKMH_ GHG LWNMMHO ¢KLGWH V c ^LGGH[^EKMH ^L [ INLTH�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN tH I VHG E ³
�><56= 8 6101 -6:7 6A 6
iH_ JN^�
4015 671<;1 $5 67>0>
iHG kL[[ ELRH XHVNRE[^N LWNM MH_ `LWL L`LGT E UHG M E F V E NINsEKW E[ E O
�><56= 8 6101 -6:7 6A 6
bHXH MNRRL E [HGT IHJLT TH L SKNV V H [^N WE[N O PH [^N REI E[H IWH MN E RNM E kL NIH EGTN I`NGKTH E G KGL M E TKLQ EHGNMTI LH IW E GL I E L _ [^N NIL V L [^ EKMK IL WNV XHGTN WE \L MM E I LGL O¢KNV V L MN IL GHG ^H RLE WN TTH [^N [ E M L INJJN MTL TL [HWL L\LM M E ILGL GNV XN I E HWH WE m ªXH _ ^H WNTTH MH V LRNGTN [^N MN[^EKW E LRH E V XHGTN W E \L MM E I LGL_ [^N [HRKGSKN j KG XHGTNMTI LTNF E[H _ WH`N XLM ML KG ML[[H W E FNGTN _ MNGQL VL WH`KTLEG kH IRLQEHGN N MNGQL [HRKGSKN� � E[HIW ELRH TKTT E [HRN jLGWLTL SKNV VL ` E[NGWLO¢KEGW E N IL GHG TLGTH [HV V NFLTH LV V cm ªXH WKILGTN VLRLGE k NMTLQ EHGN _ L E W E MLF E [^N [ INL`LO UHRKGSKN M E L GN ^L[INLT E O YLFL I E M E XHTN`LGH LG[^N N` E TL IN ObNTTH SKNMTH_ MTH W E[NGWH [^N SKNV VH� SKNV VH [^N WqXLIN[[^ EH kLMT EW EH [HRKGSKN M EL j V cNGTIL IN GNV VL TN MTLWNV VN XN IMHGN O P V WNk EG E IN _ [HRN ^L WN k E G E TH E V UHGM EF V E N INgLRXKFGLG E _ k LIN XHVNRE[L MK V `KHTH _ [^N GHE GHGLJJELRH GNLG[^N VNTTH E V l E V LG[ EH_ SKN MTN MHGH [HMNLI IHFLGT E _ M HGH [HMN WL X I ERE WNV VL [ VLM MN _ XH E VL FNGTN VN[HMN WL X I ERE WNV VL [ VL MMN VN [LX EM[NO­ VH MTNM MH RHT E `H XN I E V SKLVN W E TN ¸ [^ E M Mq [HRN RL E EF EH IGL V E XL I V LGH RLVN W E GH E _ GH E [^N M ELRH E X E r JIL` E WNVRHGWHO­ SKNMTH [^N Wq kL MT E W EH L V V L FNG TNO t EG[^p j KGL [HMLXNI MHGLVN T IL UHGM E F V E NIN �VTH V EGL _ gLRXKFGLGE N D ERHGNsEKW E[ E _ GHG [ cj GN MMKG X IHJVNRL_ RL SKLGWH TH[[L LV V L
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gNFL iHIW MN XN IRNTTNTN GHE V L W E k NGW ELRH L MXLWL T ILTTLOsILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN s EKW E[ E OUHGM EF V EN IN sKFV E N VRH_ X INFH O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN gLRXKFGLG E ³
4015 671<;1 $5 67>0>
\NI [HITNM EL Ã
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN gLRXKFGLG E ³
4015 671<;1 $5 67>0>
\INFH UHGM EF V EN IN sKFV E N VRHO
�><56= 8 6101 -:=8 61 8C>
sILQ EN \ IN M EWNG TN O \N I W E[^ E LILQ EHGN WE `HTH_ LG[^NXNI[^p [HG SKNMTH [LVWH SK E _ M LIq E V [L VWH RL KGH XH E GHGj [HM ¤ W E MXHGEJ E VN XN I W E M[KTN IN TLGTN [H MN [^N [HRKGSKN^LGGH F E q W E M[K MMH _ MHGH MTLTN WNTTN_ RE LKFK IH MH VLRNGTN[^N VL FNGTN M E I E[H IW E W E [HRN NIL VL [ E T T q SKLTT IH LGG EkL _ RHVTN [H MN MHGH MTLTN kLT TN _ RHVTN [HMN MHGH MTLTNXKIN WNTTN OPH XN IMHGLVRNGTN N GHE [HRN PTL V EL WN E aLVHI E XNGM ELRH[^N J EMHFG E XNG ML IN [^N GHG M E XH M ML MXN IXN IL IN E V WNGL IHXKJJV E[H _ LM MH VKTLRNGTN _ V cLJJ ELRH RNMMH LG[^N GNVXIHF ILRRLOYE LKFK IH [^N V c LGGH XIH MM ERH [E M E L XHMM EJ E V E T q W E XHTNINMMN IN X Er NSKET q MH[ E L VN O oLGTN [HMN GHG M E MHGH XHTKTNkL IN XNI RHT E ` E N[HGHRE[ E _ RL RE LKFK IH MH V LRNGTN [^N EGkKTK IH VL FNGTN REF V EHI E V L SKLV E T q N REF V EH I E LG[^N VL[ E T Tq Od V E `N V VH KIJLGH GHG LJJELRH kLTTH KG F ILG[^p_ MN GHG ESKLTT IH XL I[^ E [^N MHGH KM[ E T E k KHI E [H M ¤ _ XL I[^NTT E MN`HFV ELRH_ GNV VN `L I EN QHGN WNV VL [ E T Tq O DN GHG E V F I LGWNXLI[H _ RL [^N [HRKGSKN LJJELRH L`KTH EG WHGLQ EHGNXIHX I EH E G H[[L M E HGN WNV V cmªXHOiHG GN XLI V ELRH WNV VN SKNMT EHG E W E EG kH IRLQEHGN_ XN I[^pVN E GkH IRLQ EHG E LI I E ` LGH N GHG LI I E `LGH SKLM E RLE _Nk kN TT E `LRNGTN_ EH VH XH MMH WE IN _ XNI[^p MHGH XIHXI EH E GXI ERL k E V L _ SK EGW E [HRN TLVN TK [^ ENW E RL GHG T EI E MXHGWHGH O oLG TN [H MN GHG M E k LGGH XNI[^p RLG[LH`` E LRNGTN MNRXIN VL SKNMT EHGN N[HGHRE[L O
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iHG `HFV EH W E I N L V T IH XN I[^p RE MNG TH XKIN XH[H JNGN _ XN I[K E MHGH WNV V c EWNL�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN ¹E I G³
�><56= 8 6101 -:=8 61 8C>
D[KMLTN _ ^H WNTTH [^N RE MHGH MNG T E TH XH[H JNGN_ XKGTHOYE MNGTH JNGN LWNMMH _ MN XHE RE `HVNTN kL IN E G[LQQLINWETNRNVHÃ
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN ¹E I G³
�><56= 8 6101 -:=8 61 8C>
iH_ W E[H� RE I E[H IWH N k kN TT E `LRNGTN SKLGWH EH `NGGE SKL _[HRN WE[N`L E V D EF O gLRXKFGLG E _ UHGM EF V EN IN _ [^N GNFV ELGG E �� VL [ E T T q GHG N IL [HM ¤ O PH W E[H [^N V c KHRH XK°REF V EH IL IN RL GHG [LRJELO YN GN MHGH INMH [HGTH XIHX I EHEG SKN MT E LGG E _ [^N VL [ E T Tq XK° REF V EH IL IN_ XNI° MNREF V EH IL V c KHRHO DN V cKHRH GHG REF V EHI L GHG [LRJ EN Iq RLEGKV V L OiHG `HFV EH W E V KGFL IRE _ VL REL W E[^ EL ILQ EHGN _ [HRN ^HMNRXIN WNTTH LG[^N GNFV E LGG E XIN[NWNGT E _ � I VLGWE V c ^HI E T NGKTH MNRXIN KG J IL`H ILFLQQH_ RE LKFK IH [^N kL[[ E LLG[^N RNFV EH E G kKTK IH N GHG XNFF EH_ GHG XNFF EH OYE F V EH IL IN MNRXIN�
² PGTN I`NGT E k KHI E RE[ IH kHGH³
�><56= 8 6101 -:=8 61 8C>
aL JN^ _ kLTN XKIN E [HRRNGT E `HMT I E _ RL� PH RE LKFK IH�DTH XL I V LGWH WE SKNMT EHG E XHV E T E[^NOYE LKFK IH [^N VK E kL[[ EL MNRXIN RNFV EH O \N I SKLGTH REI E FKLIWL VN LKFKIH TKTTH SKNV VH [^N WNM EWNIL GNVXIN MNGTL IN KG l E VLG[ EH W E SKNMTL XHITLTL_ GNV VL GHMT IL[ E T Tq _ N [HG [HM[ ENGQL _ `N ILRNGTN Wq SKNV VH [^N XKH E NSKLGTH X Er XKH E XN I REF V EH IL IN HFGE LTTNFF E LRNGTH WNE[ E T TLW EG E N WNV VL GH MTI L [ E T Tq OUHG SKNMTH [^ EKWH _ W E[NGWH [^N E V REH `HTH ML IqkL`H IN`HVNO sILQ E NO
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN sKFV EN VRH OUHGM EF V EN IN tH I VHG E _ X INFHO
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�><56= 8 6101 �>0 8><6
DLI° JIN` E M M ERHO YE W E MX EL[N EGTNI `NG E I N WHXH SKNMTLVKGF^ EM M ERL W EM[KM M EHGN _ XN I° MHGH MTLTH KG XH[^ EGHTKIJLTH WLV V N W E[^ EL ILQ EHG E WNV UHG M E F V E NIN s EKW E[ E OoK IJLTH E G SKNMTH MNG MH_ EH MH JNGN [^N VL gNFL j KGRH`ERNGTH N [HRN TLVN `L L EGTN INMML IM E WN V V N [HMN kH IMNX Er N` EWNGT E O P V X IHJVNRL j VL RHWLV E T q [HG [KE V L gNFLLk k IHGTL VN [H MN O UHG W ILRRLT E [ E N I IH I E M TH I E[ E _ [HGWILRRLT E[L MKXN I k E[ EL V E Tq _ [NI[LGWH WE [H VX E IN VL XLG[ E LWNV VL FNGTN N MNGQL kL I I E k VNTTNIN LXXIH kHGWET LRNGTN VLFNGTN [^N [HGT E GKLGWH EG SKNMTH RHWH M E L V VHGTLGN IqMNRXIN X Er WLV V L XHV E T E[ L¨ XN I[^p [HGT EGKLGWH [HG VL`HMT I L WNRLFHF EL XH ITNINTN F V E N VN TTHI E L [HGM EWN IL IN [^NM E LRH TKTT E KFKLV E O P G`N[N GHG M E LRH TKTT E KFKLV E _ [ E MHGHWNV VN XN IMHGN [^N [N I[LGH WE I E k VNTTNIN_ W E LXXIH kHGWE IN VN[HMN OlL MTL `NWN IN _ XL I V ELRH� iH E MT LMN IL LJJE LRH XL I V LTH WNVl E V LG[ EH_ M E[[HRN TK s EKW E[ E M N E K M [ E TH KG XHc kKH I E TNRLXNIRNTT ERE W E KM[ E IN O lL MTL `NWNIN [HRN kL E V `H MT IHULXHF IKXXH_ E V `H MT IH \ IN M EWNGTN_ SKLGWH XLI V L WN EREFILGT E _ [HRN T ILTTL VN XN IMHGN_ LG[H IL KG XH c VLXIHM M ERL `HVTL W E Iq [^N T E I NIq kKHI E V L X E M TH V L XN ILRRLQQL I V E Om[[H_ SKNM TH RHWH `N ILRNGTN j E I I E T LGTN _ j KG RHWH [^NXHITL V L FNGTN L WEMXINQQL IN VN XNI MHGN [^N `LGGH LV V LTN VN` E M EHGN N [^N KT E V E QQLGH KG RNQQH XKJJV E[H XN I W E INM E k k LTTN EW EHQ EN Ã\NI [K E _ T E XINFH s EKW E[ E _ EH ^H ERXLILTH L [HGHM[NIT E _ W Ek IHGTN L E XI ERE E GTNI `NGT E [^N T E MNG T E `H WE I N [^N REkL[N`LGH I EQQL IN E [LXNV V E ^H GH TLTH KG FIH MMH XLM MH E GL`LGT E _ XNI° [NI[L WE L k k IHGTLIN E TNRE GNV V L RLG EN IL KGXH[^EGH XEr M[ ENGT E k E[L N [HG KG RLFF EHIN I EFH IN VHF E[H NMTHI E[HOD[KMLRE _ [ ELH O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN tHI V HG E OUHGM EF V EN IN UHVHRJH_ X INFH O
�><56= 8 6101 �>8>C�>
iHG j REL LJE TKW EGN IN EGTNI `NG E I N _ RL SKNMTL MNIL GHG GNXHMMH kLIN L RNGH OP V UHG M E F V E NIN �VTH V EGL W E[N [^N LV \ObO X E L[[ EHGH VN [H MNJNV VN _ VN [HMN JNV VN I ERLGFHGH_ V N [HMN JNV VN XLFLGH O YEMNRJIL [^N SKNMTH VL gNFL V cLJJE L W ERHMT ILTH X Er `HVTNOgH `NWE LRH GNV I E MK V T LTH WNV V N `HTLQ EHG E _ GN V kLRHMHUEGNRL oNLTIH GH E LJJE LRH `HTLTH L kL`H IN N LWW E I E T TK IL
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`HTN INRH L kL`HIN MN GN E J E V LG[ E MK[[N MM E ` E [ E ML ILGGH_XNI[^p [ E WH` ILGGH NM MN IN_ WN E k EGLGQ ELRNGT E XN I kL I VHkKGQ EHGL IN SKNMTH J E VLG[ EH ODLXX ELRH JNGN KG TNLT IH GHG XLFL_ GHG M E LRRHIT EQQL _ML Iq MNRXIN KG [HMTH _ RL VL [KV TKIL ^L KG [H MTH N `LXHITL TL L`LGT E O ¢KEGW E JNG `NGFL SKNMTH UEGNRL oNLT IHLG[^N WL GH E `H VKTH _ MN ` E I E[HIWL TN L E TNRXE SKLGWH [ cjMTLTH E V W E M[H IMH WNV V L UL MN IRL WNV VL \HV EQ E L LJJE LRHWNTTH¸ [N I[^ ELRH W E k L IN SKLV[H ML WcL V T IH XNI V L [ E T Tq W E�^H ODKV VN [H MN JNV VN [^N I ERLGFHGH M ELRH XNI kNTTLRNGTNWcL[[H IWH O lNV V E M M ERH E V XLI[H kLTTH WLV VL t E N IL N WL\N`N IN V V E _ RHVTH JNV VH _ LGQ E GHG LJJELRH RL E MH MTNGKTH[^N GHG kHM MN JNV VH O dJJ ELRH kH IMN HJENTTLTH MK V V N MXNMNMHMTNGKTN XN I XLFL IN E V I E G k I NM[H XNI V c E GLKFK ILQ EHGN W ESKNV XL I[H _ RL MKV XLI[H GNLG[^N HRJIL WE WKJJ EH N GHG[cj MTLTL RLE HRJIL W E WKJJEH O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN sEKM MLG E ³
�><56= 8 6101 �>8>C�>
D¤ _ J E MHFGNINJJN kL IN kHI MN KG XHc W E RLGKTNGQ EHGN XN I[^pVN X E LGTN MTLGGH RHINGWH_ J E MHFGN INJJN LGWLIN L `NWN INMN kKGQ EHGL V c ERX ELGTH W E E I I E FLQ E HGN O ­ `NIH _ LGWLTN L`NWN IN MN kKGQ EHGL V c ERXELGTH W E E I I EF LQ EHGN XN I[^p VNX ELGTN MTLGGH LJJLMMLGWH VN HIN[[^ EN NW j RNFV EH WLIF V EL[SKLO aL JN^_ V c ERXHITLGTN j [^N SKNV XL I[H_ `N ILRNGTNJNV VH_ `NGFL RLGTNGKTH [HRN WNJJL N SKNV VH [^N J EMHFGLMXNGWN IN JE MHFGL MXNGWN IN _ E V JN V V H ^L KG [HMTH N JE MHFGLMHMTNGNI VH O\NI SKLGTH I EFKL IWL E V W E M[H IMH [^N kL[N`H X I ERL WNE \ ELG EEGTNF ILT E RNMM E GN V V EJ IH WNV VN kL`HVN_ GHG N IL E V W E M[HI MHW E W E IN GHG RNTT ELRHV E _ E V XI E` LTH N[[O D E XK° MNRXINMHFGL IN _ M E WN`N MHFGL IN XN I[^p MN GHG M E ^L KG � L`LGT EGHG M E I E MH V`N Iq L MMH V KTLRNGTN GENGTN ¨ RL TLGTN `HVTN jRNFV EH RNTTN IN SKNV VH [^N M E XK° kL IN X Er [^N kL IN W ETKTTL V cN IJL KG kLM[ EH O PH L V RNMN WE dFH MTH GHG XHMMHRNTTN IN _ GHG RNTTNIN E XN IMHGLVRNGTN EG l E V LG[ EH WNEVL`H I E [^N MH JNG EM M ERH [^N GHG XHT I° kL INO ­ KGXIN`NGT E`H _ `L JNGN _ RL M ELRH LW dFHMTH N�_ SKNV VNRNMMN GNV h�e� _ MTH XL I VLGWH MHVH W E SKNV V N WNV h�e� _ GHGE V T I ENGGLVN _ V N HXN IN XIN` E M TN GNV h�e� O ­ RLTN I EL VRNGTNERXHMM EJ E VN OUHRN E kLRHM E h RE V EHG E W E m KIH MTLGQ ELT E XN I V LM E M TNRLQ EHGN WNV UHRKGN_ MHGH h RE V EHG E W E m KIH_ j EGKT E V N[^N gLRXKFGLG E RE W E[L [^N MHGH e RE V EHGN N � _ e RE V EHGNN § _ MHGH h RE V EHG E W E mK IH XIN` E M T E O \H E J E MHFGL [LRJEL INE M NI ILRNGT E _ J E MHFGL I E k LIN E V TNT TH_ J E MHFGL kLIN V cL I E L[HGWEQ EHGLTL [^N MXNIH SKLV[KGH VL kL[[ E L_ GHG XN I V c LK V L
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[HGM E V E L IN RL XIHX I EH XNI E V UHRKGN_ XNI MN MTN MMH _ XNI F V EK k k E[ E [HRKGLV E _ GN V h� e� NM MN IN LG[H IL [HG VN XLVN LRHI E IN WLV [L VWH RNGTIN M E V L`H IL RE MNRJIL N[[N MM E `HO¢KEGW E JNG `NGFLGH O h RE V EHG E R E MNRJILGH KG N[[N MMHODK SKNV VH XNGMH [^N [ E M EL XH[H WL WE INO\NI SKLGTH I EFKL IWL \ ELQQL WNV VL UHMTN V VLQ EHGN_V c E GTN I `NGTH GHMT IH N IL XEr [^N LVT IH RE ILTH LV V LTNRXEMT E[L W E SKNMT E ¦�� O��� mK IH _ MN k E GLGQ E LT E _ M T LGQ ELT EL V V c LXN ITKIL W E mªXH L`N`LGH KG MNGMH N L`N`LGH KGcLRXELXHMM EJ E V E Tq W E I ENGT IHO d TIN RNM E WL V VL [^ EK MK IL W E mªXHNMMN IN L RNT TN IN F E r V L X I ERL XELMT I E GL [ E MNRJIL TL IW E `H _W E[ E LRH SKLGTH RNGH TL IW E`H V c E GTN I `NGTH WE EG EQ EH _MK`` E LO¢KEGW E E ¦�� O��� m KIH F ILG XLITN `LWLGH L [^ EKWNI M E _ [ EM TLGGH _ E H k L[[ EH XL ITN WNV V L UHRREMM E HGN mªXH N MHGHWcL[[H IW E M M ERH NW N IH WcL[[H IWH MK V W E M[HI MH W E kL I VH _ NIHWcL[[H IWH MKV V L [HV VLJH ILQ EHGN [HG lINILO D E LRH KG XHc O OTLIW E _ j gKFV EH _ j V L k E GN W E gKF V EH _ mªXH [^ EKWN LW�TTHJIN _ kH IMN LG[^N V ¤ E ¦�� O��� m KIH MHGH MHVW E [^N GHGI E NGT INILGGH _ H [HRKGSKN I E NGT INILGGH MHVH EG XL ITN ¨ XN I°MHGH MHVW E WN E [ E T T LW EG E I ^HWNGM E O\NI SKLGTH I EFKL IWL EG`N[N V cdM MN MMH IN �I V LGWE _ EHLXXINQQH TKTTH SKNV VH kLTTH WLV V cdM MN MMH IN �I VLGWE O� E TNGFH [^N V cd MMNM MH IN �I V LGW E LJJEL VL `H ILTH JNGN EGTKTT E SKNMT E LGG E O U^N V cdM MN MMH IN �I VLGWE LJJ EL TLF V E LTHWH`N M E XHTN`L TLF V EL IN N V c LJJE L kLTTH JNGN O YE MHGHXEL[ EKTN_ RE X EL[N V c E GTN I `NGTH X IHXHM TH WNV V LT IL M kHIRLQ EHGN L VNW WNV V c E V VKREGLQ EHGN XKJJV E[L _ E V JLGWHLG[^N MN j W E e£ LGGE _ RL � O��� VLRXEHG E [^N MLILGGHMHMT E TK E T E L VNW_ [^N [HRXHITLGH LV V cdRREG EMT ILQ EHGNUHRKGLVN KGH MF IL` EH W E MXN MN ¨ XNI[^p GHGHMTLGTN M EkL[[ EL TKTTL VL MHMT E TKQ EHGN V cdRREGE MT ILQ EHGN UHRKGLVN` E NGN L MXNGWN IN LGGKLVRNGTN SKLV [HML EG RNGHODHGH TKTT E E GTN I `NGT E [^N VL gNFL ^L MNRXIN `HTLTH _ ^L
MNRXIN `H TLTH L kL`H IN O ¢K EGW E W E I N_ �VTH V E GL _ [^N VL gNFL^L KG LTTNFF ELRNGTH WE HXXHM EQ EHGN RE MNRJIL KG� YL_ W EX Er _ GHG M E WH` INJJN W E INO gL gNFL ^L MNRXIN HXNILTH N[HGT E GKN Iq L kLI VH XN I E [ E T T LW EG E I^HWNGM E N XN I VL [ E T T qW E �^H O\NI SKLGTH I E FKLIWL EG`N[N E V W E M[H IMH WNV V c EWNHVHF EL _XHITL TH L`LGT E� DKV W E M[HI MH WNV V c E WNHVHF EL `HVN`H W E I VH LgLRXKFGLG E _ XN[[LTH [^N GHG [cjO UHG V c EWNHVHF EL GHG M ELI I E ` L L G ENGTN_ [HG VL MH VL N MNRXV E[N EWNHVHF EL GHG M ELI I E ` L L I E MH V`N IN G ENGTN O gN MH VKQ EHG E M E T IH`LGH [HG VLW E M[KM M EHGN _ [HG V L W E M[K MM EHGN EG UHGM EF V E H UHRKGLVN _ [HGVL W E M[K MM EHGN WL SKLVM EL M E XL ITN _ XNI° WL KGL WE M[KM M EHGN ObLV TNIR EGN WE KGL WE M[KMM EHGN M E LI I E `L M E[K ILRNGTN LI E MH V`N IN KG XIHJVNRLO d k k IHGTL IN KG XIHJVNRL [HGV c EWNHVHF EL N JLM TL GHG M E LI I E` L LM MH VKTLRNGTN L GKV VL O
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\HE `H VN`H MRNTTN I VL W E W E I N LG[^N [^N GHG MHGH MTLT EXIN MNGTL T E NRNGWLRNGT E _ V c�XXHM EQ E HGN_ VL YEGHILGQLSKNMT c LGGH GHG ^L X IN MNGTLTH NRNGWLRNGT E O \K ITIHXXHM E LRH LV RNMN WE gKF V EH _ XK IT IHXXH XN I TLGT E WNV VLYEGH ILGQL E V RNMN W E gKF V EH j KG RNMN WE XL IT E[H VL INVL`H IH _ M E VL `H IL E G [LRX E WH`N MN GHG M E V L `HIL EG NMTLTNGHG M E V L`H IL¨ SK EGW E E T NRXE XN I VL XINMNGTLQ EHGN WNFV ENRNGWLRNGT E _ XNI N VLJHILIN WNFV E NRNGWLRNGT E [HG[ INT E _kLTT E [HG KG GKH`H M E M T NRL_ XNI[^p GHGHMTLGTN TKTTH ^H[NI[LTH WE XINMNGTL I V E _ RL [HG E V GKH`H M E M TNRL WEl E V LG[ EH_ N V cd MMNM MHIN �I V LGW E XK° WE IN MN j `NIH H RNGH _[HRXVNTLRNGTN W E`N IMH WLV V L [HGTLJE V E T q WNFV E LGG E XI ERL_MK V SKLVN KGH N IL E G F ILWH N MLXN`L [HRN RKH`N IM E _ [ E`H VN`L RHVTH XEr TNRXH XNI EGTN I k L[[ E L I VH N LGWL IN LXINGWN IN E [LX ETH V E W E MXN ML XN I J E VLG[ EL IN V N NGT ILTN [HGVN K M[ E T N O¢KEGW E _ WL XL ITN GHMT IL GHG j MTLTH KG GHG `HVN IXIN MNGTL IN NRNGWLRNGT E _ RL KGL RLG[LGQL WE TNRXH_XKIT IHXXH _ XN I ERXNFGE W E VL `H IH WL XL ITN WNE UHG M E F V E NI EUHRKGLV E N KGL W E k k E[H V Tq GNV V c EG TN IXINTLQ EHGNOoLGTH j `N IH [^N RE MHGH TIH`LTH [HG V cdM MN MMH IN MH VHYNI[HVNW ¤ SKLGWH FV E NRNGWLRNGT E WH`N`LGH NMMN INXIN MNGTL T E NGTIH sEH`NW¤ N SK EGW E GHG LJJ ELRH XHTKTHkL I V E O¢KEGW E _ W E I N [^N VL gNFL _ [HRN TLGT E ^LGGH WNTTH _ j KGLkHIQL WE �XXHM EQ EHGN_ [^N j KGL kH I QL [^N GHG [HV VLJH IL _ jKGL kH IQL [^N ¯ [HRN WE[N`L X I ERL tHI VHG E ¯ L k k IHGTL MH VH[HG TNRE WNRLFHF E[ E T KTTH_ j MN[HGWH RN [HRXVNTLRNGTNMJLFV EL THO DXNIH [^N TK TT E SKLG T E LJJELGH kLTTH SKNMTNWE[^ EL ILQ EHG E k L[[ E LGH KG XLM MH E GW ENTIH O s ILQ E NO
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sILQ EN UHGM E F V E NIN UHVHRJHOiHG [ cj GNM MKGH EM[ I E T TH L XL I VL IN _ `H IIN E W E IN EH WKNXLIH VN [HRN \IN M EWNGTN WNV UHGM EF V E H OUHRN GHG XLI V LIN JNGN W E SKNMTH lE V LG[ EH ± D E[[HRN EHMHGH X ENGLRNGTN W cL[[H IWH [HG E V UHGM EF V E N IN gLRXKFGLGE _[^N M ¤ _ [ cNILGH E WNJET E _ SKNMTL dRREGE MT I LQ E HGN ^L EWNJET E _ GH ± PH ^H LXX IH`L TH SKN E WNJ ET E [HG V L s EKGTLUL` E[[^ EH V E _ [HG VL sEKGTL \NM M E GL_ HFF E [HG VL s EKGTL�HRLGH V E M T E LRH WERNQQLGWH _ [HRN ^L kLTTH LG[^N VLsEKGTL XIN[NWNGTN _ XNG MHO gN HXNIN MHGH MTLTN kLTTN O¢KNV VH [^N `HFV E H W E IN EH N kLI [LXE IN JNGN j [^N VN HXNINKGL `HVTL kLTTN WN`HGH NMMNIN [K IL TN_ XN I[^p MN GHG MHGH[KILTN j EGKT E VN [^N VN kL E OgL RLGKTNGQ EHGN `L kLTTL XN I[^p `LGGH TNGK TN EG H IW EGNODN VL kHGTLGL WE \L MSKp kHM MN MTLTL MNRXIN TNGKTL E GHIW E GN GHG [ E ML INJJN IH VN [ I E T E[^N [^N [ E MHGH HFF E O¢KNMTH j E V I LF EHGLRNGTHO
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\HE MK V VN HXN IN XKJJV E[^N _ MK V VN HXNIN XKJJV E[^N MLXXE LRHTKTT E _ UHG M E F V E NI E UHRKGLV E _ M NGG° j EGKT E V N [^N kL[[ ELRH EUHGM EF V EN I E UHRKGLV E _ [^N MHGH TKT TN HXN IN I ERLGWLTN WLLGGE _ M E k L SKNV VH [^N M E XK°_ XNI° M E TNGFHGH MNRXINWE[ E LRH GNV V c EGTNIGH WNV T I ENGG EH WNV VN HXNIN O \H E _ M L E _[ cj SKLV[^N dRREGE MT ILQ EHGN [^N SKLV[KGL VL T E IL ` E L_ XH ELI I E ` L SKLV[^N LVT IL dRREGE MT I LQ EHGN N VL I ERNTTN KG cL V T I L`HVTL OtL[[ EH KG N MNRX EH_ V L a E L ULGTr _ [HG VL sEKGTL \NMM E GLWH`N`LRH XLIT E I N [HG E V L `HI E _ L`N`LRH VLM[ ELTH Vq hRE V EHG E N RNQQH WE m K IH XNI XHTN I XLIT E IN [HG E VL `H I E _ V La E L ULGTr j MTLTL LGGKV V LTL OgH MJH[[H WNV VL a EL o E[ E GH_ EWNR [HG XLTLTN_ GHG j MTL TLkLTTL WLV VL s EKGTL XIN[NWNGTN _ GHG j MTLTL kLTTL LG[H ILHFF E GNLG[^N [HG VL s EKGTL �HRLGH O \NI° WE[ E LRH jXIN` E M TH [^N M E kL Iq _ GNV TNRXH M E k LI q LG[^N SKNV V L O UHRNVL IHTHGWL a EL WN E tHGTLG E V E [^N j [HV VNFLTL LV V H MJH[[HWNV VL a EL o E[ EGH O ¢KNMTH j E V ILF EHGLRNGTH kLTTH O\H E HFGKGH WE GH E XK° WE IN TKTTH SKNV VH [^N `KHVN_ XN I°V cLGLV E M E WN V l E VLG[ EH _ SKN MTN MHGH VN NGT ILTN_ T E IL ` E L E VXNI MHGLVN _ T E I L ` E L E M NI ` EQ E MH[ E L V E _ T E I L ` EL E WNJ ET E _MN[HGWH E V REH XKGTH WE ` E M T L GH E LJJE LRH kLTTH W E X E r W ESKNV VH [^N XHTN`LRH kL IN [HRN VL`H I E E G SKN MTL [ E T T q¨XNI[^p j EGKT E V N [^N [ E GLM[HGW ELRH_ GNIH MK JE LG[H [cjM[I E T TH TKTTH _ TKTT E E [ E T T LW E G E VH XHM MHGH `N I E k E[ LIN O PHXNG MH [^N TKTT E GH E M E LRH M TLT E J IL` E _ [HRXINML�XXHM EQ EHGN H Y EGH ILGQL_ [HRN M E `KHVN [^ ELRLIN_ XNI[^pV c�XXHM EQ EHGN H YEGHILGQL [HRN M E `KHV [^ ELRLIN_ I EXNTH_GHG [ E ^L RL E X IHXH MTH KG cHXN IL WL kL IN _ L SKNMTLdRREG EMT I LQ EHGN O\NG MH [^N MN EH XN IMHGLVRNGTN kHM M E L V V c�XXHM EQ EHGN H EGYEGH ILGQL L`IN E XIHXH MTH LV VL YLFF EH ILGQL [^N FH`NIGLSKNMTL [ E T T q¸ XN I RN LGWINJJN kLTTL SKNMT cHXN IL _ XH EF EKW E[L TK YLFF EH ILGQL MN M E XK° kLIN H GHG M E XK° kLIN O
¢KNMTH j E V I LF EHGLRNGTH WL kL INOPH XN I° WN`H kLIN LG[H IL KGL `HVTL E [HRXV ERNGT EL V V c dM MN MMH IN �I VLGWE _ L TKTT E F V E dM MNM MH I E XN I E TLF V E N[[ O[^N ^LGGH kLTTH O d RN XNI MHGLVRNGTN _ [^N [HRN\IN M EWNG TN WNV UHG M EF V EH _ E G SKLTT IH LGGE GHG ^H RL E MXN MHKG [NGTN M ERH WNV l E V LG[ EH [HRKGLVN _ L` IN E LG[^N WE I E T TH W EMXNGWN IN _ XNI° XK IT IHXXH EH GHG ^H MXN MH KG [NGTNM ERHO¢KNMTH j E V ILF EHGLRNGTH [^N kL[[ EH EHO l E MHFGL N MMN INMNRXIN WE[ ELRH T ILMXLINGT E MKF V E E GTN I `NGT E O iHG J EMHFGLkL IN MNRXIN EGTNI `NGT E WNRLFHFE[ E N[[O a L JN^ [^N V c LGGHXIHM M ERH [ E ML Iq VL [LRXLFGL NVNTTHIL VN _ XNI° MK [H MNN` EWNGT E EG [LRXLFGL NVNTTH IL V N W E [ ELRH XL ITN XNI TKTT E _GHG XL ITN MH VH XN I VL Y EGH ILGQL H XNI V c�XXHM EQ EHGN _ XL ITNXNI TKTT E E UHG M E F V E NI E UHRKGLV E [HRXIN MH E V \ IN M EWNGTN WNVUHGM EF V EH O
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¢KNMTH j E V REH ILF EHGLRNGTH O bE[H [^N j KG l E VLG[ E H [^NXHMM ELRH kL IN E [HRXV ERNGT E L TKTT E GH E _ LG[^N LE [ E T TLW EG EI^HWNGM E [^N L[[NTTLGH E V GH MT IH l E VLG[ EH_ WH`N VL INLVT q jSKNV V L [^N WL f� RE V EHG E W E m KIH SKLGWH ^L XINMH SKNMTLdRREG EMT I LQ EHGN E V WNJETH WNV VL [ E T Tq _ W E [HMN kLTTN _ jLI I E ` LTH L � £ _ M E FG E k E[ L [^N LJJ ELRH XLFLTH E WNJ ET E _XLF^ E LRH E V XN IMHGLVN _ RLGTNGE LRH E MN I ` EQ E M H[ E L V E N EGX Er LJJ ELRH kLTTH SKNV V N XH[^N [H MN [^N LJJ ELRH XHTK THO¡GH XK° WE IN MHGH XH[^N H MHGH TLG TN_ XN I° LJJELRH kLT THSKNV VH [^N M E j XH TKTH O UHGT E GKN INRH L kL IN [HM ¤ k EGHLV V c LGGH X IHM M ERH O g cLGGH XIH MM ERH XHE M E LGW Iq LV VNN VNQ EHG E _ ` EG[L E V REF V EH IN O¢KNMTL j V L REL XH M EQ EHGN MK V l E VLG[ EHO� EGFILQ E H TK TT E XN I L`NIR E LM[HVT LTHOdWNMMH GHG `NWH GNMMKGH LW EG TNI `NG E I NO UHG M E F V E NINsEK MMLG E _ XINFH _ E V REH ` E[N O
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sILQ EN O ¢KLV[^N [HML V c^L F Eq WNT TL E V UHGM EF V EN IN UHVHRJHXNI SKLGTH I E FKLIWL E V W E M[HI MH WNV GHG MH MN [^ E LRLI VH[HRXLFGH �VTH V E GL�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN �VTH V E GL³
�><56= 8 6101 -6:559<6
O O E V [HRXLFGH �VTH V EGL_ WL E JLG[^ E WNV VL YLFF EHILGQLO PHMHGH [HG` EGTH [^N GHG MNRXIN LJJ ELRH kLTTH �XXHM EQ E HGN[HRN WE[ E T K_ MXNM MH N `HVNGT E NI E LJJE LRH kLTTH VLYEGH ILGQL _ MXNM MH N `HVNGT E NI E LJJELRH [HV VLJHILTH NLJJELRH `HTLTH L kL`H IN W E T LGTN X IHXHMTN [^N L`NTN kLTTH`H E OiHG [HGW E` EWH GNLG[^N SKNV V H [^N ^L WNTTH E V UHGM EF V EN INtHI VHG E _ MHX ILTTKTTH L XIHXHM E TH WNV GH MTIH DNF INTL I EHtNWNIL VN O PH GHG MH WH`N VK E ^L MNGT E TH W E IN [^N� U EHj _SKLV E M HGH VN RHT E`LQ EHG E XN I V N SKLV E [HG[VKWN W E[NGWH[^N VL X IHM M ERL `HVT L MXL INIq L E [ VLGWN MT E G E O iHG V c^HMNGT E TH W E I NO PH ^H MNFK E TH MXNM MH N `HVNGT EN I E T LGT E M M ERNTIL MREM M E HG E TN V N` E M E`N E G [K E NIL`LTN XINMNGT E `H E _M E[KILRNGTN MHGH kN V E[N [^N HFGE `H V TL ` E XINMNGTLTN E GTN VN` E M EHGN [HG SKNV V N XN IMHGN V ¤ _ XNI[^p [ E kLTNM E[KILRNGTN LKRNGTL IN E `HT E _ XNI[^p XN IMHGN [^N XL I VLGHEG SKNV VL RLGENIL V ¤ `NILRNGTN kLGGH E V GHMT IH F EH[HOD E[K ILRNGTN FKL IWLO bLV VL a E[NXINM EWNGTN \Ob O _\IN M EWNG TN WNV VL �NF EHGN t I E K V E _ DN II L[[^ ELG E _ XNI [LI E T q_WL SKLGWH RNTTNTN e�� XNI MHGN EG KG XLNMN EG \IH` EG[ EL W EoIN` E MH _ EG SKN E IN M EWNG[N _ `N ILRNGTN _ XH E L MNGT E I` EXLI V LIN _ L `NWN IN VN INLQ EHG E _ MHGH TKTT E VN F^ E M T EGLTKIL VRNGTN SKNV V E V ¤ O d �HRL GHE LJJ ELRH KGL
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XNI[NGTKLVN W E VNF^ E M T E L V T E M M ERL _ WH`N VN ^L E ` E M TN SKNMTN[HMN ± iHG NM E M THGH SKNMTN [HMN MN[HGWH RNODN[HGWH RN j WNRLFHFE L EG`N[N kL IN SKNV V H [^N MTLTNkL[NGWH `H E E G SKNMTH RHRNGTH_ `H E M T LTN kL[NGWH[LRXLFGL NVNTTH IL VN _ XN I[^p ` E M TLTN X INH[[KXLGWH XN INMNRXEH W E LXXHFF EL IN SKNMTL V NFFN MK V V c LJHV EQ EHGN O O _MK V V L VNFL V EQQLQ E HGN WNV V N W IHF^N VNFFN IN O DT ELRHM[^NIQLGWH `N IH±¢KLGWH GH E XIHXHG ELRH SKNV VH [^N WE[N DLV ` E G E _VNFL V EQQ E LRH EG`N[N VL X IHMT E T KQ EHGN_ GH E `NG ELRH RNMM E EGKG LGFHVH O dJJ ELRH kLTTH KGL UHRREMM EHGN V c L V T IH F EH IGH�\HMMH XNI kL`H IN [HGT E GKL IN ± dJJE LRH kLTTH KGLUHRREMM EHGN V c L V T IH F E HIGH EG [K E L`NTN EG` E TLTH E `H MT I ENMXNIT E _ [^N F ILQ EN L V [ E N VH N ILGH EG [HGT ILWWEQ EHGN T IL W EVHIH_ XN I[^p KGH W E[N`L�
² PGTN I`NGT E k KHI E RE[ IH kHGH³
�><56= 8 6101 -6:559<6
D ¤ _ M[KMLREO D ¤ _ ^L E kLTTH JNGN _ ^L E k LTTH JNGN _ LXXINQQHSKNV W E M[HI MH V ¤ O ­ KG W EM[H I MH� \NI° GHG RE MNRJIL`LXIHX I EH E V [LMH WE W E I N [^N M E LRH GHE [^N EG SKNMTHRHRNGTH MT E LRH kL[NGWH�iHE LJJ ELRH kLTTH KGL X IHXHMTL_ LJJELRH XINMNG TLTH KGLRHQEHGN _ LJJE LRH WNTTH [^N XNI GHE J E MHFGL THF V E NIN VLXIHMT E T KQ EHGN WLV VN MT ILWN_ LJJE LRH XL I VL THN` EWNGTNRNGTN WE X IHXH IIN KG I E[L`H WL SKNV V N [^N MHGH VNXIN MTLQ EHG E W E SKNMTN XIH MT E T KTNO U E j MTLTH WNTTH [^NI E NGT ININJJN IH LG[H IL E G SKNV VH [^N j E V I L[·NT NI EX INGWNINJJN ERRNWELTLRNGTN EG RLGH VL FNM T EHGN WNV V N[LMN [^ EKMNO U E L`NTN WNTTH [^N GHG j XHMM EJ E VN� EGMHRRL_kL I XLFLIN SKLV[HMLO iHG N IL XH MM E J E VN� iN L`NTN WNTTN W ETKTT E E [H VHI E O \K° WLI M E [^N RLFL I E EG SKN MTH� M EXHTINJJN IH I E[L`L IN WN E kHGWE LG[^N kL[NGWH WNV V NRLGH`IN W E`N IMN_ GHG VH RNTTH E G WKJJEH _ RL MN[HGWH RNSKNV VH [HRKGSKN [E `NWN TKTT E W c L[[HIWH GNV [NI[LIN WEW E I N THF V ELRHVN WLV VN MT ILWN_ F E K MTH± D ¤ _ EH XNGMH [^NML INRRH TKTT E Wc L[[H IWHO iHG VH MH _ kHI MN `H E�UHRKGSKN _ SKN MTH XN I W E I N [^N GH E M ELRH VL gNFL iHIW NM E LRH HIFHFV EHM E W E N MMNIN VL gNFL iHIW N W E k NGW ELRHM E[KILRNGTN E V GHMT IH DNFINTL I EH_ M E [KILRNGTN O sILQ EN O
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sILQ EN UHGM E F V E NIN s EK MMLG E OiHG [cj GN MMKGH EM[ I E T TH L XL I VL IN _ RNTT ELRH EG `HTLQ EHGNE V XKGTH G O h_ V c LXX IH`LQ EHGN \ IHFILRRL T I E NGGLVN WNEVL`H I E XKJJV E[ E h�e�  h� e� N WNV V cN V NG[H LGGKLVN h�e� OUHG kN IRELRH VL XINMNGQLO aHT ELRHO
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PRRNWELTL N MNFK EJ E V E Tq LXX IH`LTLO \LM M E LRH LV XKGTH G O ¦ _LWWEQ EHGLVN [HRKGLVN MK V V c ERXHM TL MK V I NWWE TH WNV VN
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bNV EJNIL LXXIH`LTL O\LM M E LRH LV XKGTH G O § _ PRXHMTL ¡G E[L UHRKGLVN _ P¡U _LXXIH`LQ EHGN WNV V N L V ESKHTN N WNTILQ EHG E WNV V L[HRXHGNGTN PY¡_ PRXHMTL YKG E[ EXL VN \ IHXI E L_ LGGH h� e� OUHG kN IRELRH VL XINMNGQLOaHT E LRHO
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bNV EJNIL LXXIH`LTL O\I ERL WNV XKGTH GO � WN`N EGTN I `NG E I N V cdM MN MMH IN �I V LGW E _XINFH dM MN MMH IN O
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D ¤ _ XNI I E[H IWL IN MH VH SKNV V H [^N ^H WNTTH EG XIN[NWNGQL _[^N j [HGTNGKTH KG N I IHIN RLTN I E L VN XN I [K E I ERLGFHGHEG`L I E LTN V N TLI E k k N_ W E [HGMNFKNGQL GNV VL TLJNV VL _XIN MNGTN M EL GNV VN XINRNMMN [^N GNV WNV EJN ILTH _ VH � _h�XNI N I IHIN RLTN I E L VN _ MNFGLTH � _h� _ M E RLGT E NGN EG`N[N� _¦O \IHXHGFH SKNMTL [HML E G RHWH [^N I ERLGFL LG[^N L`N IJLVN N M E XIH MNFKL [HG VH � _¦ O s ILQ E NO
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sILQ EN d MMNM MH IN �I VLGW E Od V VHI L LXX IH` E LRH E V XKGTH GO � _ PRXHMTL ¡GE[L UHRKGLVN _P¡U _ LXX IH`LQ EHGN WNV V N L V ESKHTN N WNT ILQ EHGN WNV V L[HRXNTNGTN odDP _ T I EJKTH XNI E MN I` EQ E E GW E ` EWKLV E _ LGGHh�e� OUHG kN IRELRH VL XINMNGQLOaHT E LRHO
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\KGTH G O ¥ LXXIH`LTHO aHT ELRH V c ERRNWELTL N MNFK EJ E V E Tq O
UHG kN IRELRH VL XINMNGQLO aHT ELRHO
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bNV EJNIL LXXIH`LTL OaHT E LRH V c ERRNW ELTL NMNFK EJ E V E T q O g cLJJ ELRH kLTTL ± DHGHLGWLTH EG [HG kK M E HGNO\LM M E LRH LV XKGTH G O � _ `NI E k E[ L WNFV E NSKE V EJ I E FNGN IL V E W El E V LG[ EH h� e� L E MNG M E WNV V c LIT O ef¦ WNV VL VNFFN VNF E M VLT E `LGO ¥� h��� OUHG kN IRELRH VL XINMNGQLO aHT ELRHO
��!'$-*$"%$ 4%"'"!($ ++
��!'$-*$"%$ )''"!($ � �>0=�1;; 6 B �1AA�1;; 6 B*1CC9
��!'$-*$"%$ @�()!($ ++
��!'$-*$"%$�)@�%"@�*$ ./

��!'$-*$"%$ ��!(%)%$ � �9�:;>B �>8>C�>B-6:76A 6 B -6:559<6 B�60<B 418 81= 0 6< 6 B
%>?18 8 6

bNV EJNIL_ F V E NSK E V EJ I E W E l E VLG[ EH _ LXXIH`LTL O
� � � � �

4 !(� !2 �
)44%�@)�$�!" #"**" *$!"" #$ $!#$%$��� 4"%*�)��$#)�"!(� #"**) ��!�"''$�!" #"**) -"'($�!"#"**) '�'() ) 4)-)�"!(� !"* ��� !" #$ %&�2
4015 671<;1 $5 67>0>
dM MN MMH I E _ XHTNTN L[[HRHWL I` E LG[^N kKH I E M N W E M TKIJLTNOU^E I E MXHGWN± \INFH D E FO D E GWL[HO
ÍyÎz �}� � Ï}~�} w � Ð{zy w�z��z ¾ v wÑÒ Ó wx|}�� w Ô w��x{ wxÕy w�x{x ¾ yxy � w�~ w�x �}� Ô wÎz Ð{zyw�z��z¾ v wÑ Ò v�zÖ}�xÓw~yy}� w Ò
' 6<79A> %>C9<>
\IN MNGTH EH SKNMTL WNV EJN IL EG LMMNGQL WNV V cdM MN MMH INtHI VHG E [^N M E T IH`L XN I V L `HIH GNFV E DT LT E ¡G E T E O¶H [^ EN MTH XH E L V V c d I[^ E TNT TH lHMLG E W E `NG E IN L E V V KMT I LINVL X IN MNGTLQ EHGN [^N LJJ ELRH XINXLILTHOPH W E I° MH VH [^N MHTTHXH MTN LV V cLXX IH`LQ E HGN WNV UHGM EF V EHUHRKGLVN MHGH LXXKGTH VN V E GNN WE EGW E I EQQH XN IV cL k k EWLRNGTH WNV V L [HG[NM M EHGN WN V VL FN MT EHGN WNV V L MHM TL
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L XLFLRNGTH WNV UHRKGN WE �^H_ k E GH LWNMMH FNMT E TL WLdP\d XNI XL ITN WN E XL I[^NFF E O­ KGL WNV EJNIL LTTKLT E`L WNV GHMT IH \so¡_ [^N N IL MTLTHLXXIH`LTH GNV h� e¦ NW ^L VH M[HXH WE INFHVLRNGTLIN GHGTKTTL V L MH MTL L V V c EGTN IGH WNV VL [ E T T q RL MHVH EG SKNV VH [^NVH MTN MMH \so¡ L`N`L [^ ELRLTH E V ´W ELRLGTN LV V L IFLTHµ OsV E HJ E NTT E ` E WN V \so¡ MHGH SKNV V E W E KGL REF V EH IN FN MT E HGNWE TKTT E E XL I[^NFF E [^N GHE LJJE LRHO aH E M LXN TN SKLGTH j[I E T E[L VL M E T KLQ EHGN WNE XLI[^NFF E GNV VL GH MTI L [ E T T qOdJJE LRH XH[^ EM M ERN LINN WL WNMT EGLINLV V c ERXVNRNGTLQ EHGN WNE XL I[^NFF E O DHGH L INN MTH I E[^NXIN` E M TN GNE \�s_ GNV GHMT IH \so_ [^N XN I° MTNGTLGH LWN[HV VL IN _ RLVF ILWH VL [HG kH IRLQEHGN K IJLGE MT E[L [^N FV ELJJE LRH WLTH_ SK EGW E [HRN LINN WE WN[HV VH _ XL I VH LWNMNRXEH WNV UHGMHIQ EH dF IL I EHOtLTTH MTL [^N [HRN I E[^ E NMTL EG TKTTN VN T I LTTLT E `N WN E\ ELG E PGTNF ILT E [^N MHGH LXNIT E _ WL SKNV VH \LFLG E L a ELYNWL sLI EJL VW E _ V L I E[^ EN MTL j MNRXIN SKNV VL W E INL V EQQLINGKH` E XL I[^NFF E O d V VH MT LTH WHJJELRH kL IN E [HGT E [HG E VGKRNIH W E XL I[^NFF E [^N LJJ ELRH N SKEGW E V cHJ ENTT E`H jSKNV VH W E REF V EH IL IN V L FNMT EHGN WN E XL I[^NFF E _ k L `HINGWHLGQ E TKTTH KGL XEr k INSKNGTN IHTLQ EHGN WNE XLI[^NFF E O YHVT EWN E XLI[^NFF E EG QHGL [NGT IL VN N ` E [ EGH LV V L MT LQ EHGN MHGHH[[KXLT E WL V VN M TN MMN XNI MHGN WL V VL RLTT EGL LV V L MN IL _SKN MTH X IH`H[L WNV VN [ I E T E[ E Tq [^N XHE V cd I[^ E TN TTH lH MLG EE V VK MT I NIq GNV WNTTLF V EH Ogc L V T I H HJENTT E `H j SKNV VH W E WHTL IN F V E MXLQ E L XLI[^NFF ELG[^N W E EG k IL MT IKTTKIN [^N V E INGWLGH X Er k IK EJ E V E _ X E r`N I E k E[LJ E V E M E L [HG EGTNI `NGT E T EXH VN MJLI IN W E E GF IN MMH NWE KM[ E TL E G L V[KG E XL I[^NFF E _ RL LG[^N WE E Gk I LMT IKTTK INWE E GW E I EQQLRNGTH L E XL I[^NFF E _ SK E GW E XLGGNV V E VKREGH M E N` E L W E[NGWH _ XNI kL IN E G RHWH [^N [N MM E SKNV ´ TI Lk k E[HXLILM M E T Lµ [^N NGT IL E G [ E T Tq _ [HGT E GKL L F E IL IN L V V LI E[NI[L WE XH MT E V EJN I E N F IL TK E T E WL H[[KXL IN LXXKGTH TKTT E
E F EHIG E O\NI kL IN SKNMTH LJJE LRH WN[EMH W E Lk k EWL IN EG[HG[N MM EHGN_ [HG KGcHk kNIT L_ XN I MN V NQ EHGL IN V cH k kN INGTNMK V V L JLMN WNV [ I E T NI EH WNV V c Hk kN IT L N[HGHRE[LRNGTN XEr`LGTLFF EHML_ SK EGW E J E MHFGN Iq [^N XIN MNGT E KG X IHFNTTHTN[G E[H XNI INL V EQQL IN SKNV VN EG k I LMT IKTTK IN N LG[^N WEFNMT EHGN WNV XL I[^NFF EH _ MK V VL JL MN WNFV E E GW E I EQQ E [^NMHGH M[ I E T T E GN V V L X IHXH MTL WNV V L WN V EJN IL OgL GH IRLT E `L X IN`NWN [^N WNJJL XLMMLIN WLV UHGM EF V EHUHRKGLVN V L M[NVT L MN L k k EWLIN H RNGH EG [HG[N MM EHGNSKNMTH T EXH W E MNI ` EQ EH N SKL V E V E GNN W E E GW E I EQQHkHGWLRNGTLV E _ [^ E LGW Iq XH E L [HMTIK E I N E V JLGWH XN II E[NI[L IN V cH k kN INGTN _ WH` Iq IN[NXE IN L V V c E GTN IGH WNVJLGWH MTNM MHODK SKNMTL EXHTNM E M E j VL `HILTH RHVTH _ [HRNMKV V c ERXHMTLQ EHGN WNV JLGWH [HRXVNM M E `HO ­ KGL [HML
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ERXHITLGTN XN I VL GHMT I L [ E T Tq KGL [HIINTTL FN MT EHGN WN EXLI[^NFF E _ LG[^N LGWLGWH LW LKRNGTL IN E XHMTNFF E LXLFLRNGTH N SKNV V E L IHTLQ EHGN _ [ EHj SKNV V E [HG E V W E M[HHIL I E H_ XK I V LM[ ELGWH VL RLFF EH ILGQL WNE XL I[^NFF E V EJNI E _[ EHj MNGQL XLFLRNGTH OgN X IHXHMTN _ VN V E GNN FNGN IL V E W E EGW E I EQQH [^N LJJELRHXNGMLTH MHGH SKNV V L LXXKGTH W E L k k EWLIN LTTI L`N IMH KGL[HG[N MM EHGN_ W E WKILTL WE GH`N LGGE _ [HG E V [ I E T NI EHWNV V cH k kN IT L N[HGHRE[LRNGTN XEr `LGTLFF EHML_HRGE[HRXINGM E`L_ [ EHj E V FNMTH IN WH` Iq INLV EQQLIN VNHXNIN N FN MT E I N LG[^N TKTT E E XLI[^NFF E _ [HRN WNTTH _LKRNGTLGWH SKNV V E L XLFLRNGTH RL SKNV V E V EJNI EI ERL I ILGGH VL RLFFEH ILGQL OdWNFKLTL [HRKG E[LQ EHGN_ SKEGW E TKTT E SKN E XLGGNV V E LRNMMLFF E `L I E LJ E V E W E EGW E I EQQLRNGTH _ [H ML RHVTHERXHITLGTN_ W E `N IM E k E[ LQ EHGN WNV V cH k k N ITL _ SKNV V E EG [NGT IH[HMTN ILGGH_ V L k LM[ E L H ILI EL [HMTNIq W E X E r W E SKNV V E kKH I EWL V [NGT IHO\IN` E M EHGN W E XLM M XN I MHMTL XN I E I NM EWNGT E _ GN V V N L INN X Er[NGT IL V E O\IN` E M EHGN WE kH IRN WE EG[NGT E `H LV VL IHTLQ EHGN GNEXLI[^NFF E L XLFLRNGTH _ [HRN KG XI ERH XNI EHWH W E MHM TLFILTK E TL _ [^ E WN`N XL I[^NFF E LIN XN I LGWL IN L X INGWN IN E VF EH IGL VN N MTL W EN[ E _ SK E GW E[ E REGKT E _ XH E VH MTLJ E V E INRHRLFL I E GN V VL W E M[K MM EHGN_ XH E VH IN[NXE INRH GNV JLGWH _GHG WH` Iq XLFL IN_ MK[[N MM E`LRNGTN M ¤ ODHMTNG EJ E V E Tq N[HGHRE[L L TTI L`N IMH KG LFF EH EG k L`HIN WNVUHRKGNO UE ML Iq KG REG ERH LV V c E G TNIGH WNV JLGWH N XHEML Iq V cH k kN ITL L XINRELIN N`NG TKLVN I E V LG[ EH O\IN` E M EHGN W E KGL ULITL W E DN I` EQ E O¢KNMTL E G M EGTNM E j V L WNV EJNILOgL M[N IN E V L XLIH V L L V V cd I[^ E TNT TH lH MLG E XN I KGLMX ENFLQ EHGN XEr GNV WNTTLF V EH O
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sILQ EN L V D EGWL[HO lKHGL MN IL O UN I[^N I° W E NM MN IN E V X ErXHMM EJ E V N M EGTNT E[H _ RL LG[^N LJJLM TLGQL [^E L IH_ XNI[^p E VTNRL_ XNI SKLGTH LJJ EL KG [HGTNGKTH XHV E T E[H _M E[KILRNGTN ^L GKRNIHM E L MXNTT E TN[G E[ E [^N GHG MHGH [HM ¤ERRNWELTLRNGTN [HRXINGM EJ E V E MN GHG M E [HGHM[HGH LV[KG EWLT E N L V[KG E N V NRNGT E OiNV VL X IN MNGTLQ EHGN SKLW IN I° E GGLGQ E TKTTH VH MTLTH W EkLTTH N SKNV VH [^N j F Eq MK[[N MMH _ SK EGW E V c LGLV E M E kLTT LWLV \so¡ N FV E HJ ENT T E ` E [^N E V \so¡ ^L WNk E G E TH N_ WLSKNMT E _ SKNV V E [^N MHGH W E`NGTLT E E G `N[N FV E EGW E I EQQ E _SK E GW E F V E HJ ENTT E` E XN I VL INWLQ EHGN WNV V c LXXLVTH_ [^NMHGH MTLT E RNMM E L XKGTH WLV V cdM MN MMH ILTH N WLFV E K k k E[ E _
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[HG KG c EXHTN M E LG[^N WE TNRXE W E LT TKLQ EHGN_ LG[^N EG VK[NWNV VL M[LWNGQL NVNTTH IL VN _ [HRKGSKN WNV k LTTH [^NV cLXXLVTH L` Iq KGL WK ILTL RHVTH_ [ EHj WEM[ INTLRNGTNVKGFL _ EG kKGQ EHGN LXXKGTH WN V MNI ` EQ EH [^N ` ENGNLXXLVT LTH O\NI SKLGTH I E FKLIWL VL WNM[ I EQ EHGN WNV VH MTLTH W E kLTTHXINGWE LRH E WLT E WN MKGT E WL V \so¡_ LV V c EGTN IGH WNV V cL INLWNk EG E T L ´W ELRLGTNµ _ SK EGW E V L Nª [ E I[H M[I EQ E HGN eLV VL IFLTL LV V N ERRNW ELTN ` E[ EGLGQN_ SK EGW E L V V c LINL WNVsEFLGTN_ a E L lNI MLF V EH _ HMXNWLVN _ [ ERETNIH N[[ O _ MHGHXIN MNGT E [ E I[L ¥ O��� MTL V V E W E MHMTL _ INFHVLRNGTLT E N GHGObE SKN MT E _ VL F ILGWE MM ERL XL ITN _ E V �¥« _ � O��� MTL V V E _ MHGHV EJN I E N F ILTK E T E _ [ E I[L E V �« MHGH L XLFLRNGTH_ [ E I[L V c £«MHGH L IHTLQ EHGN _ [ EHj [HG WE M[H H ILI EHO¢KNV VH [^N HFF E NIL HFFNTTH WE L k k EWLRNGTH N ILGH SKNMT E§�� MTL V V E L XLFLRNGTH _ W E [K E XNI° ¦¥� [ E I[L N ILGHLXXLVT LT E LW dP\d [HG KG LXXLVTH M[LWKTH WL TNRXH N X Er`HVTN I E GGH`LTH O ¢KNMT E MHGH E XL I[^NFF E J V K XINMNG T E E G[NGT IH FNMT E T E [HG XL I[HRNT IH O \H E [ E MHGH E XL I[^NFF E W Ea E L DLG sEH IF EH _ SKNV V E EG MT I KTTKIL_ [^N MHGH [ E I[L ee� _SKN MT E L V RHRNGTH FNMT E T E [HG KG LXXLVTH XIH`` E MHI EHXHGTN [^N WN`N [HX I E IN LG[^N V ¤ VL k EGN WNV V L FN MT EHGNXIN[NWNGTN [HG V c E G EQ EH WNV V L GKH`L FN MT EHGN EGTNF IL TLL V V c EGTNIGH W E KG KGE[H M E M T NRL W E MHMTL OgN [I E T E[ E T q WNV VH MT LTH WE kLTTH MHGH F Eq WN MKGTN WLV \so¡N MHGH RNFV EH NMX INM MN M EGTNT E[LRNGTN EG SKNMTL M V EWN O D EXLI V L `L W E KGcH[[KXLQ EHGN ERXIHX I E L N XNIRLGNGTNWKILGTN V L F EH IGLTL WNFV E M T L V V E X E r [NGT IL V E _ XL I V ELRH W ESKNV V E ` E[ E G E L V YKGE[ EX EH _ ` E[ E G E L V VN QHGN [HRRNI[ E L V E NL V VL MTLQ EHGN O P G FILGW EM M ERL XL ITN SKNMT E M TL V V E MHGHV EJN I E N MHGH H[[KXLT E WK ILGTN V L F EH IGLTL WLE XNGWHVL I E _GHG WLE I NM EWNGT E [^N EG`N[N GN H[[KXLGH WK ILGTN V LF EH IGLTL [ E I[L E V e�« O iLTK IL VRNGTN VL XNI[NGTKLVN j X ErL V TL WK ILGTN VL GHTTNO
¢KNMTH LXXKGTH j WH`KTH E GGLGQ E TKTTH L V V L MXIHXHIQ EHGNTIL XL I[^NFF E V EJN I E N XL I[^NFF E GHG V EJN I E _ SK E GW E LIHTLQ EHGN _ L XLFLRNGTH_ E V [^N WNTN IREGL KG M E M T NRLEGNk k E[ E NGTN E G [K E MHMTLGQ EL VRNGTN _ SKNMTH V cLJJ E LRHMXN I ERNGTLTH TKTT E _ F V E KTNGT E X E r N MXN IT E M LGGH [^N X I ERLH XHE F E I LGWH M E T IH`N Iq KG XHMTH ¨ SK EGW E SKN MTH [ INL KGTIL k k E[H XL IL MM E TL WKILGTN TKTTN V N HIN WNV V L F EHIGLTL NLG[^N EG XINMNGQL RLFL I E W E GKRNIHM E XL I[^NFF E V EJN I E _ T I LSKNV V E L XLFLRNGTH N L IHTLQ EHGN_ M E [N I[L MNRXIN KGXHMTH EG`N[N FILTK E TH O\NI SKLGTH I EFKL IWL EG`N[N V c K TNGTN RNGH NMXNITH _W E[ E LRH SKNV VH [^N ` ENGN WL kKH I E _ [^N GHG [HGHM[N E VTNI I E THI EH_ RLG[L [HRXVNTLRNGTN KG M E M TNRL WE E GW E I EQQH`N IMH E XL I[^NFF E V EJN I E _ RLFL I E LG[^N SKNV V E GHGWE INTTLRNGTN LV V c E GTN IGH WNV [NGT IH_ N [HRXVNM M E `LRNGTN
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RLG[L KG M E M TNRL WE FN MT EHGN KG ETL I EL WNV V L MH MTLL V V c EGTNIGH WNV V cL INL X Er [NGTIL VN WNV UHRKGN O\NI SKNMTH E V \so¡ NGKG[ EL F E q WNFV E HJ E NTT E` E _ [^N XH EMHGH XEr [HG[INT EQQLT E LG[^N SKL GNV VL `H IH MK[[NMM E `HL V V c LTTKLQ EHGN WNV \so¡_ [^N EG X I ERH VKHFH LXXKGTH MHGHV cLKRNGTH WNV VL W E MXHG EJ E V E Tq W E XL I[^NFF E GNV V cL INL[NGT IL V N_ GHG INLV EQQLGWH GKH` E XLI[^NFF E XN I[^p VNXIN` E M EHG E E G k I LMT IKTTK IL V E MHTTH SKNMTH XIH k E V H E GTLGTH E V\so¡ GHG VN kL _ XNI[^p GHG j VH M T IKRNGTH [^N M E H[[KXLWNV VN X IN` E M EHG E EG k IL MT IKTTKIL V E ¨ EG HFG E [L MH _ j MTLTHWNTTH LG[^N EG UHRRE MM EHGN _ GHG [ E MHGH EG KG HI EQQHGTNWE[ E LRH XL I E L V VL WK IL TL WNV JLGWH VN XH MM EJ E V E Tq W EINL V EQQLIN RHVT E E GTN I `NGT E W E F ILGWE W ERNGM EHG E _ [^NSKEGW E LKRNGTN ILGGH VL WHTLQ EHGN WE MH MTLOD E T ILTT L W E FN MT E IN RNFV EH E XL I[^NFF E [^N [ E MHGH F Eq _W E`N IM E k E[LGWH V cH k kN ITL _ W E `N IM E k E[LGWH VN TL I E k kN _FNMTNGWH EG RLG EN IL X Er N k k E[L[N FV E M T L V V E [^N [ E MHGH_[HRKGE[LGWH VL W E MXHGEJ E V E T q W E M TL V V E L F V E KTNGT E [^NXIH`NGFHGH WLV V cN MTN IGH_ RL LG[^N LFV E KTNGT E W E �^HMTN MML N [ INLGWH WNV VN RHWLV E Tq W E XLFLRNGTH_ W ELJJHGLRNGTH_ W E M T LQ EHGLRNGTH [^N FLILGT E M[LGH LXXKGTHFV E HJ E NTT E` E NGKG[ ELT E WL V \ ELGH _ XNI L V T IH [HGW E ` E M E WLRHVTN [LTNFHI EN MH[ E L V E _ T IL [K E GHG MHVH E XNGWHVLI ERLFL I E H [ E T TLW EG E RL LG[^N LW NMNRXEH E [HRRNI[ ELGT E O\NI SKLGTH I E FKLIWL E XI ERE HJENTT E ` E _ SK EGW E V LW E`N IM E k E[LQ EHGN WNV V cHk k NIT L N V cLKRNGTH WNV VLW E MXHGEJ E V E Tq _ SKNM TL M E EGTNGWN HTTNGNI V L LTTI L`N IMH KGEG[ INRNGTH WNV VL SKLGT E T q W E XLI[^NFF E GHG V EJN I E _ [^NHFF E MHGH MHVH E V e�« _ TI L SKNV V E L XLFLRNGTH N SKNV V E LIHTLQ EHGN _ WH` ILGGH WE `NGTLIN [ E I[L E V ¦� O UHG KGL[HGMNFKNGTN I E WKQ EHGN WNV GKRNIH WE XL I[^NFF E V EJN I E _ [^N[HRKGSKN XN I° I ERLI ILGGH E V ��« _ SK EGW E VL RLFF EH IXLITNO\LI V ELRH MNRXIN WNV V N LINN [NGT IL V E WN V UHRKGN _ XN I[^p
EG TKTTN V N L V T I N L INN WNV UHRKGN E XLI[^NFF E E G`N[N MHGHMNRXIN V EJN I E N F ILTK E T E OgL V HF E[L TLI E k k L I E L _ SK EGW E V L RHWKVLQ EHGN_ VL [INLQ EHGNWE W E`N IM E M E M TNRE W E XLI[^NFF E H j SKNV V L [^N M E WNk E G E M[NWNV JN IMLF V EH _ [HRN ^L I E[H IWL TH E V D EGWL[H_ L V [NGTIH M EXLFL WE X Er H [HRKGSKN [ E MHGH WNV V N INFHVN X ErMT I EGFNGT E ¨ ` E L Û` EL [^N [ E M E L V VHGTLGL WLV [NGT IH _ WH`N XN I[NGT IH M E E GTNGWHGH E XKGT E W E RLFF EH IN E GTN IN MMN_ SK EGW ELW N MNRX EH LG[^N VL MTLQ E HGN_ V N TLI E k k N M E I EWK[HGH N VNINFHVN M E LRRHIJEW E M[HGH _ k E GH L W E`NGTL IN[HRXVNTLRNGTN FILTK E T E LXXKGTH LV V cN MTN IGH WNV V cL INL[HGM EWN IL TL OP V TNIQH NVNRNGTH SKLV E k E[LGTN [^N M E EGTNGWN ILFF E KGFN IN[HG E V JLGWH j LXXKGTH V c E G`NMT ERNGTH EG k IL MT IKTTK IL V N NFNMT EHGLVN W E[ E LRH WE KG FN MTHIN NMXNITH _ [^N WH`INJJNLGWLIN L [ INL IN KG M E M T NRL EG k IL MT IKTTKIL VN [^N M E L W E
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[HGTIH V V H N M E L W E FN MT EHGN _ [^N WE I E VN `LRNGTH EGTNF ILTHEG KG KGE[H M E M T NRL¨ SK EGW E LTT IL`N IMH VN TN[GHVHF E N [^N LVRHRNGTH MHGH WE MXHG EJ E V E _ KG M E M TNRL [^N [HGMNGTL E VXLFLRNGTH _ RLFLI E EG INRHTH_ [HGMNGTL E V [HGTNFF E H WNE`N E[H V E _ V L `N I E k E[ L WN E `N E[H V E [^N GHG MHGH EG MH MTLINFHVL IN N V c EG kH IRLQ EHGN LV XKJJV E[H_ [^N j KGL [H MLkHGWLRNGTLVN W E [K E LXXKGTH M E j F E q XL I V LTHOP V SKL ITH NVNRNGTH j EG`N[N VL W E `N I M E k E[ LQ EHGNWNV V cH k kN IT L LG[^N L V E `N V VH TL I E k kL I EH_ [HG VL [INLQ EHGN W ELFN`HV LQ EHG E XN I F V E KTNGT E k I NSKNGT E _ GLTKIL VRNGTN EIN M EWNGT E [^N L` ILGGH KG X IHX I EH XLMM F ILTK E TH L VRNGH XN IVL RLFF EH I XL ITN W E N MM E _ N VN L V T IN [LTNFHI EN _ SK EGW EVL`H ILTHI E [^N VL`H ILGH GNV [NGTIH W E �^H _ E XNGWHVL I E _SK E GW E VL `H ILTH I E [^N GHG VL`H ILGH L �^H RL M E MN I `HGH WN ERNQQ E XKJJV E[ E [^N XL ITHGH WL �^H N RLFL I E M E W E I E FHGH LYE V LGH N[[ OgcK V T ERH NVNRNGTH_ GLTK IL VRNGTN _ [^N TKTTH E V \ E LGH WN`NMTL IN E G X ENW E _ SK E GW E E V \ ELGH N[HGHRE[H WN`N N MMN IN[INW EJ E V N XN I[^p KG FN MTHIN _ L VRNGH KGH _ [^N M ELLk k E WLJ E VN _ M E X IN MNGT E N M E L EG F ILWH WE FNMT E IN E V M N I` EQ EHXNI E V XNI EHWH [HGM EWN ILTH_ RL MHX ILTTKTTH M E L E G F ILWH WEINL V EQQLIN F V E EG `NMT ERNGT E EG k I LM T IKTTK IL V E N TN[GHVHF E[ E[^N MHGH I E[^ E NMT E OiLTK IL VRNGTN E V UHRKGN EG [LRJEH [^ ENWN KG JNGN k E[ EH O¢KNMTH JNGN k E[ EH GNV `N[[^ EH JLGWH _ GNV `N[[^ EHLk k E WLRNGTH N IL MH VH KG JNGN k E[ EH N[HGHRE[H_ KG LFF EH W E[ E I[L ¦�� O��� m KIHO iNV GKH`H \ELGH _ [HG M EWN ILTHV c E G[INRNGTH WNV GKRNIH W E MTL V V E [^N XHE `NW INRH_ SKNMTH`LVH IN N[HGHRE[H ML VN _ RL GHG ML VN MH VH E G [ E k IL W E[ E LRHV ESK EWL _ [HRN LFF EH `NIH N X IHX I E H_ RL MLVN LG[^N [HRNEG`N MT ERNGT E ¨ SK E GW E KGL XLITN WN V V cNGTILTL WNV UHRKGNML Iq T I LWHTTL EG SKNMT E E G `N MT ERNGT E EG k IL MT IKTTKIL V E [^NLXXKGTH MHGH SK E WNM[ I E T T E OmGTI LGWH GNV RNI E TH WNV V L [HG[ INT EQQLQ EHGN W E SKN MT E
HJ ENTT E ` E _ KGL I EWKQ EHGN WNV GKRNIH WE XL I[^NFF E V EJNI E NKG EG[ INRNGTH WN E XL I[^NFF E GHG V EJN I E _ XLI E L SKNV VL[HGM EWN IL TL GNV \so¡_ WNTNIR EGL MHMTLGQ E L VRNGTN I E MXNTTHLV VH MT LTH W E k LTTH LTTKLVN _ WH`N W E[N`LRH ��� XL I[^NFF E[ E I[L L XLFLRNGTH _ ��� V EJN I E _ � O��� _ M[K ML TN ��� LIHTLQ EHGN N � O��� V EJN I E _ WH` INJJNIH N MMN IN [ E I[L e O���SKNV V E L XLFLRNGTH [HG `LI E M E M T NRE W E TL I E k kLQ EHGN_ £��SKNV V E L IHTLQ EHGN N ¦ O��� SKNV V E V EJNI E N F ILTK E T E O¢KNV V E [^N LXXKGTH ML ILGGH HFFNTTH WNV V cL k k EWLRNGTH MHGHE e O§�� e O��� [^N MHGH SKNV V E L XLFLRNGTH OgL VHF E[L TL I E k kL I E L [^N M E W E[N`L j SKNV VL WNV JN I MLF V EH _SK EGW E L V [NGT IH INFHVN X Er MT IN TTN N TL I E k k N X E r L V TN_ EGXNI E kN I E L RNGH O gc EXHTNM E F I Lk E[LRNGTN MH` ILXXHMTL L V[NGT IH W E �^H XHT INJJN NMMNIN SKNV V L [^N VN ` EN X Er[NGT IL V E _ SKNV VN VNFLTN LV [HRRNI[ EH _ W E[ E LRH EG FILGXLITN F V E M TL V V E [^N F E q HFF E MHGH L XLFLRNGTH _ WH` INJJN IH
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NMMN IN GNV V L QHGL WE RLFF EH IN TLI E k k LQ EHGN _ H [HG VNINFHVN X Er MT INTTN OgL QHGL WNV W ELRLGTN L`Iq KG cKG E [L FNMT EHGN EG`N[N [HGINFHVN HRHFNGNN O gN QHGN LV V c N MTN IGH WNV W ELRLGTN_SK EGW E X E r XN I E XNGWHVLI E N E V L`H ILTH I E _ L` ILGGH TLI E k k NX Er JL MMN_ LJJHGLRNGT E LG[^N F EH IGLV E NI E N RNGM E V E _ SK EGW EKGL FNMT EHGN X Er JVLGWLO¢KNMTN MHGH VN EXHTN M E ¯ LG[^N SKL ¯ W E E GW E I EQQH [^N MHGHMTLTN kH IRKVL TN _ [^N GHG MHGH GNLG[^N [HGTNGKTN GNV V LWNV EJNIL _ XNI° MHGH MTL TN WE M[KM MN E G UHRRE MM EHGN_XNI[^p XH E [cj LG[^N E V TNRL WNV VL XIN MNGQL WNE XLM M XN I EIN M EWNGT E O oNGNTN [HGTH [^N GNV W ELRLGTN LJ ETLGH [ E I[L�O��� XN IMHGN_ SKN MTH `KHV W E I N [ E I [L § O��� LKTHRHJ E V E _ MNGH E LJJE LRH ¥O��� MTL V V E J E MHFGL FNMT E IN VL X IN MNGQL WNEIN M EWNGT E [^N MHGH M E[K ILRNGTN EG [HG[H I INGQL [HG FV EL V T I E KTNGT E WNV V L [ E T Tq _ SK EGW E WNV V N L INN W E MHMTL O\NI SKLGTH I E FKL IWL E V M E M T NRL EGTNF ILTH LJJE LRH FEqNGKG[ ELTH LV[KG E WNFV E LMXNTT E [^N M E[KILRNGTN V cdM MN MMH IN[^ ENWN Iq [^N M E LGH EGMNI E T E GN V JLGWH_ SK EGW E E XLGGNV V E LRNMMLFF EH `L I ELJ E VN _ VL MNFGL VNT E[L HI EQQHGTL VN N`N IT E[L V N_ V L [INLQ EHGN WE LXX XNI MRLI TX^HGN [^N[HGMNGTLGH VL I E[NI[L WNV XL I[^NFF EH N E V XLFLRNGTHLG[^N EG INRHTH OD E M T NRE W E XLFLRNGTH E V X Er XHM M EJ E VN NMTNM E _ [HRXINGM E` ELXXKGTH LG[^N WE TNM MN IN N LJJHGLRNGT E ¨ N E V M E M T NRLEGTNF ILTH [^N [HRXINGWL LG[^N VL XN IRNMM E M T E[L LWNMNRXEH WNV VL ¬og_ WN E XL MM W E M LJ E V E _ WN E XLM M IN M EWNGT E NW E TKTT E F V E L V T I E XLM M [^N I EFKL IWLGH VL RHJ E V E T q GNV VN L INN[NGT IL V E O¢KL `LWH KG XH c `NVH[N XN I[^p SKNMTN [H MN VN ^H F EqWNM[ I E T T N O \N I SKLGTH I EFKL IWL E V JNGNk E[ EH N[HGHRE[H V c^HF Eq WNT TH_ SKNMTH XN I E V UHRKGN j [LV[H VLTH MHRRLGWH GHGMHVH V c LFF EH LGGKLVN [^N E V UHRKGN I E[N`N Iq RL LG[^NV c E G`NMT ERNGTH [^N V cHXN ILTH IN M E ERXNFGNIq L kL INO
iLTK IL VRNGTN TILTTLGWHM E W E KG JLGWH WE VKGFH XNI EHWH _RHVTH EGGH`LT E `H I E MXNTTH LV VL M E TKLQ EHGN LTTKLVN_ SKN MTHLXXLVTH WH` Iq [HGTNGN IN WNE RLIF EG E W E k VN MM EJ E V E Tq [^N[HGMNGTLGH GNFV E LGG E L `NG E IN KG I E LFF EK MTLRNGTH WEL V[KG E N VNRNGT E _ M E L WL XL ITN WNV UHRKGN [^N WL XL ITN WNVFNMTH INO ¢KEGW E _ LG[^N VN XNI[NGTKLV E W E LFF EH N WEERXHITH REG ERH [^N `N IIq RNM MH L JLMN WE FLIL _ SK EGW EV cL MXNTTH N[HGHRE[H XN I E V UHRKGN _ XHT ILGGH MKJ E I N WNV VNRHWE k E[^N_ [^N ML ILGGH LG[^N SKNMTN INFHV LRNGTLTNLTTI L`N IMH V cLXXLVTH_ EG kKGQ EHGN WNV kL TTH [^N EG kKTK IH[^ E FH`N IGNIq SKNMTH TN II E TH I EH XHTIq WN[ EWNIN W ERHWE k E[L IN EG XL ITN H EG TKTTH VN TL I E k kN _ H W E LFF EKGFN IN HTHF V E NIN L V[KG E XL I[^NFF E GNV V L FN MT EHGNOPGk E GN _ E TNRXE W E LTTKLQ EHGN [^N M E EXHT EQQLGH_ WLVRHRNGTH EG [K E VL FL IL `N I Iq NMX VNTLTL N V cL k k EWLRNGTHLXXKGTH L``NI Iq L V V cHXN ILTHIN MN VNQ EHGLTH_ M E XIN`NWN [^N
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WL T IN L MN E RNM E WL V V cL k k EWLRNGTH V cHXN IL THIN M E H[[KX E E GMHMTLGQL WE FN MT E I N E XL I[^NFF E [^N F E q HFF E MHGH LXLFLRNGTH _ N WE ERXVNRNGTLIN V c E GTN IH M E M TNRL WEFNMT EHGN _ [HGTNFF EH _ [HGT IH V VH N EGW E I EQQH WNFV E K TNGT E OiNE MN E RNM E M K[[N MM E ` E _ W E[ E LRH WL MN E L WHWE[ E RNM E _ M NTKTTH LGW Iq JNGN_ SK EGW E [ E ML Iq SKNMTL MXN[ EN W E [H V V LKWHMKV V L XL ITN F Eq N M E M TNGTN_ F ILWKLVRNGTN `N IILGGHINLV EQQLT E T KTT E F V E L V T I E XL I[^NFF E L XLFLRNGTH _ [ E LM[KGH[HG VN MKN [L ILTTN I E M T E[^N _ [ EL M[KGH [HG VN MKN TLI E k k NOPH ^H k EG E TH V L X IN MNGTLQ EHGN_ I EXL M MH VL XL IH VL L V D E GWL[H _XHE MN [ E MHGH WN E WKJJE�
'6<79A> %>C9<>
D¤ _ M E I ERLGN L W EMXHM EQ EHGN XN I E [^ E LI ERNGT E O dWN MMHWEM[KM M EHGN O
@ 6A1 4015 671<;1 -6:559<6
¡G MN[HGWH MHVH_ `H VN`H [^ENWN IN MN N IL XH MM EJ E V N I E `NWN INSKNV V L M V EWN GNV V L SKLVN M E `NWN`LGH E� \NI[^p [cj KGNI IH IN MK V VL WNV EJN IL _ SKNV VL WH`N [cNIL E V GKRNIH�¢KNMTL SKL O DKV V L WNV EJN IL [ cj M[I E T TH ´XL I[^NFF E W EXIHM M ERL LTTKLQ EHGN f� _ [ E I[L � EG LTTKLQ EHGN � _�«µ _ E GINL V Tq f� GHG [ E M TL [HG E V � N �« _ TLGTcj [^N VL MHRRLLV VL k EGN GHG kL ¥ O��� RL kL ¥ Oh�� O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd I [^O lH MLG E ³
@ 6A1 4015 671<;1 -6:559<6
\NI° SKL GHG MHGH MNFGLT E O P G WNV EJNIL GHG MHGH I EXH ITLT E O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd I [^O lH MLG E ³
@ 6A1 4015 671<;1 -6:559<6
D ¤ _ [ E WN`N N MMNIN MTLTH KG NI IH IN _ KG WNTTLF V EH O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN �VTH V E GL³
@ 6A1 4015 671<;1 -6:559<6
m c SKNV V L [^N ^H M[L I E[LTH WLV M E TH O
² PGTN I`NGT E k KHI E RE[ IH kHGH³
Áwz�� {} w� Ü~ �} w � Ð {zy w�z��z¾ v wÑÒ Ówx|}�� w Ô w��x{ wxÕy w�x{x ¾ w � Ý~}�z { w}yy~�z �} Ð{zy w�z��}Ò
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)0A�6;1;;> �>59<6
\NI NM MN IN XIN[ E M E E f� EG LTTKLQ E HGN MHGH E V XLI[^NFF EHWNFV E HJV LT E _ SK E GW E SKN MT E M E WLGGH XN I NM E M T NGT E O P h¥� EGXIN` E M EHGN MHGH SKNV V E GN E \ E LG E PGTNF ILT E W E P GTN I `NGTH _SK EGW E SKN MTL j MH VH KG c EXHTNM E [^N ^L WNV V N XIHJLJ E V E T q W E[HG[INT EQQLQ EHGN RL [^N LV RHRNGTH GHG MHGH XIN` E M T E O
4015 671<;1 $5 67>0>
UHGM EF V EN IN tLV[HGN_ XINFH O
�><56= 8 6101 �98A><1
sILQ EN \INM EWNGTNO ¶H XH[H WL WE IN WHXH VL XINMNGTLQ EHGNkLTTL WLV D E GWL[H N WLV V cdI[^ E TN TTH lH MLG E _ [^ E L IL NXIN[ E M LOb E[H F ILQ EN L [^ E ^L VL`H ILTH L SKNMTH JLGWH _ GHGMNRXV E[N WL LIT E[H VL IN_ WLFV E d MMNM MHI E L E TN[G E[ E O¢KNMTL WNV EJNIL j k EF V E L W E SKNV VL WNV EJNIL LXXIH`LTL GNVh�e¦_ EG H[[LM EHGN WNV \so¡O UHG SKNM TL M E [N I[^N Iq W EINFHVL I EQQLIN VL MH MTL MN V `LFF EL [^N LTTKLVRNGTN L`` E NGN _XNI INGWN I VL X E r k IK EJ E V N N ILQ EHGLV EQQL I VL E V X Er XHM M E J E V N OUHG SKNMTH JLGWH M E [NI[^NIq KG HXN ILTHIN [^N GN EXIHM M ER E T IN RNM E WH`Iq MKJ ETH XIH``NWNIN LV VLM E M TNRLQ EHGN WNV VL MNFGLVNT E[L XN I EGW E[L IN E XLI[^NFF E NMN [ E MHGH XL I[^NFF E `KHT E H j TKTTH XENGHO bE X E rM E M TNRLIN SKN E XL I[^NFF E L XLFLRNGTH N XHML IN _ [HRN M EL`N`L WNTTH _ VN MJL IIN_ WH`N j XHMM E J E V N _ XN I N MNRX EH EGa E L YNWL sLI EJL VW E _ H E G a E L WN E YL IT E I E N[[ OPGH V T IN M E j XNGMLTH_ M E j XLI V LTH LG[^N EG UHRRE MM EHGNdRJENGTN N oNI I E THI EH_ LJJ ELRH WNTTH KG GKRNIH_ e�REGKT E _ H k k I E I N e� REGKT E F ILT E M WK ILGTN VL MH MTL O \H E M E jW E M[KM MH [^N J EMHFGL `NWN IN MN LV V KGF^ ELRH L h� H INMTL Le� _ XH E M E `NW IqOD E [NI[L SKEGW E W E WL IN LV V L [ E T Tq KGL FNMT EHGN ILQ EHGLVNWNV VL MHM TL _ TKTTH SKNMTH L [H MTH QN IH XNI E V UHRKGN OPG UHRRE MM EHGN M E j `H TLTH L kL`HIN [HG KG L MTNGKTH N KGH[HGTIL I EH _ XN I SKN MTH EH I E[HG kNIRH E V REH `HTH L kL`HINXNI SKNMTL WNV EJN IL O s ILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN tLV[HGN OUHGM EF V EN IN sEKWE[ E _ X INFHO
�><56= 8 6101 -6:7 6A 6



 71

sILQ EN \ INM EWNGTN O ¢KNMTL MN IL [ E T IH` E LRH XNI LXXIH`LINVN V E GNN W E E GW E I EQQH XN I V cL k k EWLRNGTH WNV VL [HG[NM M EHGNWNV VL FN MT EHGN WNV VL MH MTL L XLFLRNGTH WNV GHMT IHUHRKGNO m[[H [^N T IH` ELRH KGcL V T IL JNV V L [HG`NGQ EHGN_GH`N LGGE N ` EL ObNTTH SKNMTH _ XNI [LX E I N L V RNFV EH VL M E TKLQ EHGN _ RNTTN IN EEG I E M L V TH E V [HRJEGLTH W EMXH MTH WE L V[KG E WLT E WL SKLGWH M Ej E GMNWE LTL SKNMTL dRREGE MT I LQ EHGN O D E ^L KG LKRNGTHWNV VN MT I E M[N JVK L XLFLRNGTH EG TK TTL VL [ E T Tq O gL GLM[ E TLWNV VL QHGL ¬og L XLFLRNGTHO g cLKRNGTH N MXHGNGQ EL V NWNV VN RKVTNO oKTTH SKNMTH M EFG E k E [L GKH`N TL MMN XN I E[ E T TLW EG E I^HWNGM E ObL SKLV[^N RNMN L �^H MHGH LKRNGTL TN GNV [NGT IH[ E T TLW EGH VN MT I E M[N JVK L XLFLRNGTH_ KG cL V T I L TLM ML XN I EI^HWNGM E MN[HGWH E V MHT THM[ I E T T H N VL gNFL iHIW_ WL SKNV VHMNGT E TH MTLMNIL EG`N[N _ j KG cHXXH I TKG E Tq W E TK IGH`N I XNI[^ E V N ^L EWNLTNO­ kHI MN SKNMTL VL [H ML [^N XEr Wq kL MT EW EH _ E V `H V NIXINGWN IN E G F E IH V L FNGTN WE[NGWH [^N ` ENGN WL TL VH IH KGLJKHGL HXXH ITKG E Tq XN I T IH`L IN E V XLI[^NFF EHO D E `KHVNLWWE I E T TK IL X INGWNI M E V cHGH IN WE NWK[L IN E V [ E T T LW EGHI^HWNGMN_ XN I V L MN I E N GHG j KGL TLM ML JNGM ¤KG cHXXH ITKG E Tq O ¢KNMTL j KGL X IN MKGQ EHGN EGL[[NTTLJ E VN OD E W E[L [^ EL ILRNGTN¸ LJJE LRH JE MHFGH WE MH VW E SK EGW ERNTT ELRH VN MT I E M[N JVK L XLFLRNGTH_ [H M ¤ M E XL I VL [^ EL IH OPGH V T IN V cLKRNGTH WN E XH MT E L XLFLRNGTH WH`N`L NM MN IN[HGTN MTKLVN LW KG GKH`H \ ELGH WNV T IL k k E[H [ E T TLW EGH_ [^NL` INJJN TILM kH IRLTH VL [ E T T q_ RL LV VH MT LTH LTTKLVN GKV VL j[LRJELTH_ [ E MHGH E MH V E T E XIHJVNRE WNV T IL k k E[H_ VN k E GTNXEMTN [ E[ VLJ E V E GHG L GH IRL NW EGM E[K IN_ VL ` E LJ E V E T qXIH`` E MH I EL E G \ ELQQL a E M[HGT E [^N GHG j RL E MTLTLRHWE k E[LTL_ E V XLI[^NFF E H W E a E L DLG sEH IF EH [^N j KG JNVXKGTH W E WHRLGWL _ VL RHWE k E[L WNV T I LMXH ITH XKJJV E[HKIJLGH [^N GHG [HG` EG[N XNI G ENG TN N [ INL W EM MN I ` EQ E N
KGL RLG[LGQL W E KGH MTKW EH W E kLTT EJ E V E Tq W E KG XLI[^NFF EHMHTTN I ILGNH [^N XHT INJJN I E MH V`NIN KGL `HVT L XN I TKTTN E VXIHJVNRL W E XLI[^NFF EL IN VL X IHX I E L LKTH OiHG LJJELRH XL I V LTH WN E ´a NVH �¹µ [^N NILGH MTLT E[H V VH[LT E M K V VN GH MT IN MT ILWN EG XHRXL RLFGL_ XHE E GL V[KG E [L M E MHGH I E MK V TLT E GHG L GH IRL_ MHGH LG[^N MXLI E T E _GHG GN MNGT E LRH XL I VL IN _ GHG MLXXELRH SKLGTH [ E MHGH[HMTLT E O iHG MH MN RLFL I E M TL MN IL SKLV[KGH [ E XK° W E INSKLGTH V E LJJ ELRH XLFLT E O PG L V [KG E UHRKG E V ERET IH k E _[HRN L \INFGLGL YE V LGN MN _ [ E MHGH LG[H IL _ SK EGW E E G KGUHRKGN [ cj _ GNFV E L V T I E GHG [ E MHGH_ `H I INRRH [LXE INXNI[^p L �^H MHGH MXL I E T E _ SKLGTH V E LJJE LRH XLFLT E OaHI INRRH WL``NIH [^N SKNMTL sEKGTL M E H[[KXLM MN WNVT IL k k E[H [ E T T LW EGH N GHG kL[[ EL MH V H [LM ML L W EM[LXETH WN EI^HWNGM E ¨ XN I[^p SKL VN M V EWN XL I VLGH [^ EL IH _LKRNGTN ILGGH VN MT I E M[N JVK L XLFLRNGTH_ SK EGW E E V
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I^HWNGMN XNI `NGE IN E G X ELQQL XLF^NIq W E X Er XNIXLI[^NFF EL IN OPH XNGMH [^N [ E M ELGH WNV V N M E T KLQ EHG E WL L k k IHGTL IN [HGKIFNGQL I E MXNTTH L KGL [HG`NGQ EHGN kLTTL W E GH`N LGG E _ WLa E L UL IW E GL V tN II LI E WH`N VN RL[[^EGN Mk IN[[ ELGH LSKLV M E LM E HIL L `NVH[ E Tq EGLKW ETL _ L V V c EG[ IH[ EH TIL a E LbLGTN N ULMTN V V E t EH INGQL_ TNLT IH_ XNI HIL W E [ E GNRL GHG[cj GN MMKG TNLT IH _ W E RHVT E E G[ EWNGT E O a EL DLG lNIGLIWH _WH`N LV RLTT E GH E V T IL k k E[H j EG T E V T _ XL MMLGWH XN I a E LoL`N[[^E L WH`N XEr `HVTN LJJ ELRH XHITLTH LV UHG M EF V EHUHRKGLVN V c EGTNI `NGTH OiHG XL I V E LRH WNV V N MT ILWN_ GN LJJ ELRH FEq XLI V LTH XI ERLGNV l E V LG[ EH_ `NILRNGTN LJJ ELRH FEq WNTTH [^N JE MHFGLkL IN E V MNFGH WNV V L [IH[N XI ERL WE XINGWN IN VL RL[[^ EGL NXNI[H I IN IN VN MT ILWN I^HWNGM E O dG[^N MN_ I EXNTH_ HFG E`H V TL [^N GN LM kL V T LTN KGL_ k LTN KG RNFL [HRKG E[LTH E GXHRXL RLFGLO sILQ E NO
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN s EKW E[ E OUHGM EF V EN IN gLRXKFGLG E _ XINFH O
�><56= 8 6101 *9C�:=<9<6
gL I EGFILQ E HO PGGLGQ E TKTTH KGL [HRKGE[LQ EHGN _ [^N�EG MHRRL KGL [HRKGE[LQ EHGN_ KGL IL[[HRLGWLQ EHGN [^N jNRNI ML WLV VL UHRRE MM EHGNO P V UHGM EF V E N IN �VTH V E GL kL[N`LXIN MNGTN [^N L X IN M[ E GWN IN WLV TNRXH WE FILTK E T q [^N M EWN[ EWNIq WE L`NIN XN I VN QHGN WE [NGTIH_ MKXN I [NGT IH_[HRN `HVNTN [^ E LRLI VH_ MHX ILTTKTTH SKNV VH W E MNRXV E k E[L INSKNMTL [HML ¨ XNI[^p MN [HREG[ E LRH L RNTTNIN WEN[ E REGKT EGN V MKXN I [NGT IH_ KG SKL ITH W cH IL GNV MKXN I RNGH [NGT IHXNI° KG XH[^EGH RNGH [NGTIH _ W EN[ E _ `NGT E REGKT E GN VRNGH [NGTIH WNV MKXN I[NGT IH N[[ O _ VL FNGTN GHG [ E [LXE M[NXEr G ENGTN O¢KNMTH j MTLTH L[[HVTH WLV V L UHRRE MM E HGN_ j M TLTH L[[HVTHLG[^N WLV V cdM MN MMH IN N [ E M E LKMX E[L [^N [ E M E LKG cHRHFNGNET q GNV VH MTLJ E V E I N EG TKTTN VN QHGN KGL kLM[ ELHIL I E L W E FI LTK E Tq ObNTTH SKNMTH _ kH IMN ^H EGTNMH RLVN EH_ RL VL� ¬og GHG j LXLFLRNGTH _ SKNMTH j E V X I ERH OP V MN[HGWH _ VL W ERHMTI LQ EHGN _ EH GHG MH MN E V [HRKGE[LTHV c^L kLTTH_ GHG RE I E[H IWH HGNM TLRNGTN_ V c^L kLTTH sNGTNWE �^H H V c^L kLTTH VL gNFL _ L X IHXHM E TH WNV VN MT I E M[N JVKW E a EL YNWL _ L XL ITN E V kLTTH [^N SKLV[KGH RE WE[N [^N GHGMHGH L XLFLRNGTH XN I[^p GHG [cj V L MNFGLVNT E[L `NIT E[L V NRL [cj SKNV V L HI EQQHGTL VN _ L X IN M[ EGWNIN WL SKNMTH `H E _XIN MKRH [HRN RN_ M ENTN XLM MLT E WL a E L YNWL N GNV VL QHGLlLG[L W E gNFGLGH _ WH`N TKTTH j WE`NGTLTH MT I E M[ EL J VK_
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XI ERL GHG M E XHTN`L XL I[^NFF EL INO �FF E _ EH `LWH TKTT E EF EH IG E E G lLG[L WE gNFGLGH [HRN XNGMH [^N [ E LGWLTNLG[^N `HE _ EG SKNV V N MT I E M[N JVK M E T IH`L XL I[^NFF EH O iNVMNGMH [^N VL FNGTN LI I E ` L_ `L WNGT IH EG JLG[L_ N M[N N M ET IH`L E V XLI[^NFF EHOP V MNGMH WE SKN MTH \E LGH WNV T IL k k E[H j XIHX I EH SKNV VH_SKNV VH W E N` E T L IN SKNV V N MHM TN [^N WKILGH WLV VL RLT T E GLLV VL MN IL N GHG WLIN V L W E MXHGEJ E V E Tq L V V N XNI MHGN W E kL INWNV VN [HRREM M EHG E E G [NG TIH N L`NIN KG XHMTH V E JN IH WH`NXHTNI XL I[^NFF E L IN OiHE [HGW E ` EW ELRH TKTT E F V E LMXNTT E W E SKNMTH \E LGH WNV VLMHMTL_ `HTN INRH H`` E LRNGTN kL`HIN`HV E N [ E LKFK I E LRH [^N[E M EL XIHXI EH SKN MTL IH TLQ EHGNOoNGNTN [HGTH [^N XHE [ E M L Iq LG[^N E V W E M[H IMH WN E GKH` EXLI[^NFF E [HG MHMTL XN I E IN M EWNGT E GN E GKH` E XL I[^NFF E N[ E ML Iq TKTTH KG W EM[H I MH W E MJL IIN _ [HRN M E W E[N`L X I ERL_GN E XLI[^NFF E ERXHITLGT E ¨ XNI[^p GHG j XHMM EJ E V N [^NLGWLIN LV VN \H MTN _ KG [ E T T LW EGH [^N WN`N LGWL IN LV VN\HMTN GHG I E NM[N L XL I[^NFF EL IN XN I[^p [ E MHGH SKNV V E [^NVL`H ILGH LV V N \HMTN _ SKNV V E [^N VL`H ILGH LV V c PidPg N[[O [^NRNTTHGH VL RL[[^ EGL LV VL RLT T E GL N GHG VL T E ILGH ` EL k E GHLV VL MN IL_ SKLGWH THIGLGH L [LMLObE k IHGTN [cj KG XL I[^NFF EH F ILTK E TH_ XHM MHGH V LM[ EL I VL V ¤N WL IN VL XHM M EJ E V E T q L E [ E T TLW EG E [^N `LGGH EG \H MTL _ ^HkLTTH V cN MNRX EH WNV XLI[^NFF EH WNV VN \HMTN_ W E T IH`LIN KGXHMTH XN I LGWL IN L kLIN VN [HRREMM EHG E E G \HMTL N XH ELGWLI MNGN OiHG RE WE V KGFH_ H`` ELRNGTN Dm g `HTNIq kL`H IN`HVNO� EGFILQ E H LG[^N EH V cdM MN MMH IN _ V cdRREGE MT ILQ EHGN N ETN[G E[ E WNV V c Kk k E[ EH XNI E V F I LGWN VL`HIH [^N j MTLTH kLTTH OsILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN gLRXKFGLGE OUHGM EF V EN IN ¹E IG _ X INFH O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN sEKW E[ E ³
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN gLRXKFGLG E ³
4015 671<;1 $5 67>0>
bN`N XLI V LIN E V UHGM EF V EN IN ¹E I GÃ
² PGTN I`NGT E k KHI E RE[ IH kHGH³
4015 671<;1 $5 67>0>
bN`N XLI V LIN E V UHGM EF V EN IN ¹E I GO \INFH UHGM EF V EN IN ¹E I GO
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�><56= 8 6101 �60<
\INFH_ XINFH _ [HGT EGKLTN XKIN Ã
² PGTN I`NGT E k KHI E RE[ IH kHGH³
4015 671<;1 $5 67>0>
DN kLTN XLI V L IN E V UHGM EF V EN IN ¹E IG _ [HM ¤ L VRNGH `NW ELRH W Ek E G E IN SKNM TH UHGM EF V EH UHRKGLVN [^N XHE LGWE LRH EGkN I E N O\INFH UHGM EF V EN IN ¹E IG O
�><56= 8 6101 �60<
sILQ EN \ IN M E WNGTN O lNLTH VN E [^N `L EG kNI EN WHXH SKNMTHUHGM EF V EH UHRKGLVN OUHRKGSKN _ EG UHRRE MM EHGN LJJELRH NMLREGLTH SKNMTLWNV EJNIL N _ LXXKGTH _ RE MNRJIL [^E LIH [^N VH MX E I E TH W ESKN MTL WNV EJNIL j KGH ILQ EHGLV EQQL IN E XL I[^NFF E N M E M TNGT EL �^H N [HGTNRXHILGNLRNGTN kL IN KG JLGWH [^N M ELLXXNT EJ E V N WL KG HXN ILTH IN TN IQH_ [^N WH`INJJN XH E k LI M E[LI E[H XN I GH`N LGG E _ [HRN WE[N`L E V D E GWL[H _ W E SKNMTLFNMT EHGN O­ `N IH [^N [HRKGSKN XNI _ LXXKGTH _ SKNMTH MN[HGWHRHT E`H M E j WN[ E MH W E LKRNGTL IN E XLI[^NFF E L XLFLRNGTHWE [ E I[L E V h�« _ GKRNIH X Er _ GKRNIH RNGH O a KHV W E IN [^N L�^H M E XLF^NILGGH E XLI[^NFF E W E X E rO¢KNV VH [^N XN I° `HVN`H RNTTN IN EG VK[N_ X Er [^N LVT IH jKGL MKFFNMT EHGN [^N `HVN`H MHTTHXHI IN L V VL `HMT I LLTTNGQ EHGN _ j SKNMTL ¸ [ E GSKN LGG E k L GH E E G SKNMT cLK VLLJJE LRH XHITLTH KGL WNV EJNIL [^N N IL V c LXX IH`LQ EHGN W E
KG \E LGH WNV V cd V kL �HRNH_ WH`N M E j INL V EQQLTH _ WH`N M E M TLINL V EQQLGWH KG [NGT IH [HRRNI[ E L VN O d V V cNXH[L kK HFFNT THWE RHVTN [HGT IH`N IM EN _ VL GH MTI L YLFF EHILGQL M E W E ` E MN EGWKN N [HG E V `HTH [HGTIL I EH L V V c LWN M EHGN LV \ ELGH WNV \Ob OW E L V VH IL V L WNV EJNIL GHG XLM M°O P V I E MK V T LTH j MTLTH [^N EM EFGH I E [^N ^LGGH kLTTH E V \ ELGH WE d V k L �HRNH ^LGGHMXHMTLTH_ GH E L`N`LRH Vc£« _ E GMHRRL Vc^LGGH kLTTH VHMTN MMH ODN GHE L`N MM ERH WNTTH M ¤ L ` INRRH HTTNGKTH e§ RE V EHG E W EmKIH W E JNGN k E[ E L V V cNXH[L XN I E V UHRKGN W E �^H _ WLMXNGWN IN E G M `L I E LT E RHWE _ LWNM MH GHG NGT IH GNV RNI E TH_XNI° N ILGH e§ RE V EHG E _ m K IH X Er _ m K IH RNGH OgL [H ML [^N XN I° RE EG TN IN MML MHTTH V E GNL IN EG SKNMTHRHRNGTH j [^N LV V c NXH[L M E W E M M N GH LV \ E LGH WNV V cd V kL�HRNH W E[NGWH N MHMTNGNGWH L F ILG `H[N [^N �^H j KG[NGT IH [HRRNI[ E L VN L V V c LXN ITH N [^N SKEGW E kL IN KG LVT IH
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[NGT IH [HRRNI[ E L VN L XH[L WE MT LGQL ML INJJN MTLTL VLRHITN W E �^HO ¢KEGW E _ E G GHRN WE SKN MTH X I E G[ EX EH EWNLVNM E W E M MN GH L KG \ELGH [^N GHG NIL E V RLM M ERH _ V cLJJ ELRHWNTTH [LGW EWLRNGTN LV V c NXH[L _ RL [^N X IN`NWN`L KGL[HRXNGMLQ E HGN W E e§ RE V EHG E W E m KIHOdV VHI L _ E H `HVN`H MHTTH V EGNL IN SKNMTL [H ML _ XNI[^p WLLV VHIL_ h�e� _ h�ee_ SKNV VH [^N N IL _ LW HFF E _ M E jXNI MNFK E TL SKN MTL ERRLF EGN WE �^H _ SKNMTL V E GNL WEM` E VKXXH XNI �^H ± DN[HGWH RN GH O ¢KNMTH \ ELGH [^N `HEXHITL TN MTL MN IL j V c NMLTTL [HG kNIRL WE SKN MTL REL EWNL OU EHj SKNV V c EWNL [^N �^H kHM MN KG [NG TIH [HRRNI[ E L VNL V V c LXN ITH N IL KG c EWNL `LV EWL XN I W E I N W E GH LW KG cL V T IL[HML _ RL GHG N IL KGc EWNL WE M` E V KXXH WNV VL [ E T T q ODHMTLGQ E L VRNGTN M E j WNTTL KGL JKF EL _ XN I[^p WL LV VHIL LWHFF E GHG M E j k LTTH GKV V L XN I kL I M ¤ [^N �^H M` E V KXXL MMNSKNMTL ¯ L `H MTIH W E I N ¯ `H[LQ EHGN EGGLTL OdJJE LRH MNGT E T H¸ E V XL I[^NFF EH W E �^H `NI Iq kLTTH LJNI MLF V EH _ SK EGW E X E r ` E[ E GH LFV E N MN I[ EQ E [HRRNI[ EL V E X E rM E XLFL N ` E LÛ ` E L O ¢KNMTH j V c N MLTTH HXXHMTH WE KGLMTI LTNF E L [HRRNI[ E L VN _ ERRLF EGLTN KG MKXN IRNI[LTH [HGNGH IRE XL I[^NFF E [^N WN[ EWN WE k LIN E XL I[^NFF E N X Er` E[ EG E L V V cNGTI LTL MHGH XEr XLF^E O d XL ITN [^N GNE [NGT I E[HRRNI[ E L V E GHG M E XLFL E V XL I[^NFF EH XNI[^p EG KGcHT T E[LW E M` E VKXXH WNV [NGTIH [HRRNI[ EL V N E V [HMTH WNVXLI[^NFF EH_ E V [H MTH WNV VL FN M T EHGN WNV XL I[^NFF EHEGTN V V EFNGTNRNGTN ` E NGN LV VH[LTH MK LVT I E [NMX E T E _ ` ENGNXIN MH WLV VN L TT E ` E T q [HRRNI[ EL V E _ H WLV VL FN MT EHGN WNVMKXNIRNI[LTH EG FNGN IN ¨ M E[K ILRNGTN GHG M E k L XLFL IN LV[ V ENGTN E V XLI[^NFF EH WNV MKXNIRNI[L TH¨ L V V c P ·NL GHGXLFL TN E V XLI[^NFF EHOgc EWNL [^N `HE MTLTN XIHXHGNGWH j LXXKGTH V c NMLTTHHXXHMTH O¢KNMTH MN[HGWH RN WNV E GNL KGL RLG[LGQL WE X IHFNTTKLV E TqN WE EWNL MK SKNV VH [^N XK° NMMNIN �^H _ W E SKNV VH [^N �^H
XK° W E`NGTL IN O iHG j [^N WL HFF E _ [ EHj HFF E GHG [cjSKNMTL EWNL_ GHG [ cj WL LGG E Ã \N I[^p XNGMLIN KG \E LGHWNV VN MHMTN [^N j MT IKTTK ILTH E G SKNV RHWH MN[HGWH RN_[HRN WE IN _ j [HRN kH[LV EQQLI M E M K KG L MXNT TH I E MXNTTH L KGTKTTH¨ XN I[^p E XLI[^NFF E MHGH L REH F EKW EQ EH _ XH E RLFL I ERE MJLFV EH_ MHGH KG cLTT E` E T q L[[N M MHI EL XN I VL ` E T L WNV VL[ E T Tq _ XN I VL ` E TL N[HGHRE[L WN V VL [ E T T q_ XNI V L ` E T L[KVTK IL V N WNV V L [ E T Tq _ XN I VL ` E TL LG[^N WE E GTI LTTNG ERNGTHWNV VL [ E T T q_ W E k IK EQ EHGN WNV V L [ E T Tq Od V VHI L _ WN[ EWN IN W E LKRNGTLIN VN MHMTN L XLFLRNGTH XN IINFHVLRNGTLIN [HG KG cHTT E[L W E SKN MTH FNGN IN_ MN[HGWHRN_ j XIHX I EH KGL RLG[LGQL W E XIHFNTTKLV E Tq MK V V L [ E T Tq _[ EHj [^N [HML `HFV ELRH kL I W E `NGTLIN �^H WL SKL L GH`NLGGE _ XNI N MNRX EH_ GNV [L MH MXN[ E k E [HO
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DHGH [HGTNGTH [^N `NGFL HFF E SKN MTL WNV EJN IL XN I[^pWN[V E GL KG XHc SKNV VH [^N W E[N`H X I ERL MKV l E VLG[ EH _ j KGNMNRXEH MK SKNV VH [^N WE[N`H WNV l E VLG[ EHOoNGNTN [HGTH [^N_ L VRNGH WL SKLGTH ^H [LXE TH_ LW HFF E M EI E[ L`L`LGH [ E I[L ¦�� O��� m KIH WLV V N MH MTN WNE [ E T T LW EG E O D E`KHVN FKLWLFGLIN KG XHc W E X E r_ ��� O��� mK IH MN GHG `LWHNI ILTH_ X E r H RNGH O e§ RE V EHG E W E mKIH MHGH SKNMTL [ E k ILXNI ¦� LGGE O DN GH E L`NM M ERH WNTTH M ¤ L SKNMTL [HML_ [^N[HRKGSKN ^LGGH kLT TH_ L` INRRH VN MHMTN F ILT E M _V cNSKE `L VNGTN WNE MH VW E WNV VN MH MTN FILT E M L �^H XNI ¦�LGGE O oHFV E NTN [^N JE MHFGL kLIN E Gk IL MT IKTTK IN [HG EMNFGLV EG E _ XL I[^NFF EH V EJNIH_ kL[[ E LRH h� LGG E _ `L JNGN_[LRJEL XH[H OgcL V T I L [H ML [^N `HVN`H MHTTH V E GNL IN N IL E V kLTTH [^NLI I E ` ELRH LWNMMH _ L V h�e� _ L kLIN SKNMTH JLGWH _ [^N HIL[^N ` E NGN WNV EJN ILTH_ XKJJV E[LTH N[[O _ M LIq M[ EH V THO O _W E[ E LRH ML Iq L MMNFGLTH L X I ERL`N IL X IH MM ERLO \I ERL [EkL[N`LGH `NWN IN KGL M V EWN WH`N GN E XI ERE MN E RNM E M E[LRJELGH VN TL I E k kN WN E XL I[^NFF E F Eq L XLFLRNGTH _ WHXHL`NI k LTTH SKNMTH [HV V LKWH_ RE [H I INFFL d I[^ E TNTTH MN ^H[LXETH RLVN_ WHXH MN E RNM E _ [^N `KHV W E INDNTTNRJIN �TTHJ IN _ SK EGW E [HG VL GKH`L dRREG EMT I LQ EHGN _M E RNTTN ILGGH L XLFLRNGTH VN L V T I N LINN [^N LWNM MH MHGHFILT E M _ F EK MTH ± P TNRXE NILGH SKNV V E _ GH ± DN E RNM E _ RNMML LINF ERN WNV M E M TNRL_ MN E RNM E _ GH_ GH`N_ WHWE[ E RNM EWL V V c L k k EWLRNGTH _ LTTKLQ EHGN FILWKLVN WN E GKH` E XLI[^NFF EL XLFLRNGTH _ XNI GH`N LGGE Od V VHI L _ EH GHG MH _ XN I° RE MNRJIL XIHX I EH KG XH c WL� RE` E NGN KG TN IREGN RL GHG XHMMH WE I VH _ KG XH c kKIJNTTL[HRN [HML_ GNV MNG MH [^N j [HRHWH kLIN KG JLGWH LWNM MHXNI GH`N LGG E WNV V cdRREG EMT ILQ EHGN MK[[N MM E `L _ WH`N EXLI[^NFF E L XLFLRNGTH [^N MHGH F E q L XLFLRNGTH `N I ILGGHLTTKLT E M KJ E TH_ SKLGWH [E ML Iq VL GKH`L dRREG EMT ILQ EHGN M ERNTTN ILGGH L XLFLRNGTH SKNV V E [^N LWNMMH MHGH FILT E M O
d V VHI L _ I LF EHG ELRH JNGN _ XN I[^p XNI GH`N LGG E `KHV W E INERXNFGL IN V L X IHM M ERL dRREGE MT ILQ EHGN_ k LI VH LWN MMH[HRN XNI N MNRX EH TKTTN VN MT I LWN_ LWN MMH [ cj SKNMTH RNFL\ELGH_ `HFV EH `NWNIN SKLGTH ML Iq RNFL _ W E I E k L[ ERNGTH WN ETHRJEG E� m c E V `N[[^ EH RHWH NVNTTHIL V N W E kL IN XHV E T E[L O�·L® _ SK E RE TL[[ EH O\NI [K E _ W E[^ E LILQ EHGN W E `HTH _ GH E `HTNINRH [HGT IH LSKNMTH \E LGH _ GHG TLGTH XN I SKNM T cK V T ERL [HML SKLGTH XN IVN RHT E `LQ EHG E XHV E T E[^N [^N WE[N`H XI ERLO sILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN ¹ E I G OUHGM EF V EN IN �VTH V E GL _ X INFH O
�><56= 8 6101 �8;> 8 6<9
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\LITH WL SKNMTN KVT ERN [HGM EWNILQ EHG E XN I[^p [ INWH M ELWH`N IH MH RNTTN IN SKLV[^N XKGT EGH MK V VL E OU E M NRJIL`L _ [HG TKTT E E GHMT I E V ERET E _ W E L`N I E G SKNMT ELGG E [N I[LTH WE I LXX IN MNGTL IN VN kLT E[^N L IL[[HFV EN INWNGLI E WL E G`NM T E IN LG[^N MHVH GNV VN RLGKTNGQ EHG EHIW E GL I EN N MTI LH IW E GL I E N WNV V N MT ILWN¨ XNI [K E E h RE V EHG EkLT E[HMLRNGTN IL[ ERHVLT E MK V k E G E IN WNV V c LGGH M[H IMH M EMHRRLGH LFV E £�� [^N LGWE LRH L WNV EJN ILIN_ LJJ ELRHLXXNGL WNV EJN ILTH _ [^N MHGH EG INLVTq E G XL ITN F E q MT LT EWN V EJNILT E� ¡GH XK° WE IN [^N j E V `N[[^ EH RHWH WE kL INXHV E T E[L_ `L JNGN OgcL V TN IGLT E`L [HM cj ± iHG VH kL[[ ELRH_ LMXNTT ELRH VNXIHM M ERN NVNQ EHG E ± bHXH VN X IHM M ERN NVNQ EHG E O dGWE LRHL`LGT E L IL[[HFV E NIN MH VW E WL RNTTNIN GNV ML V `LWLGL EH_ V ETNG ELRH V ¤ XN I VL XIH MM ERL dRREGE MT I LQ EHGN O ­ KGL M[NVT LXHV E T E[ L_ `L JNGN_ j KGL M[NVTL XHV E T E[ LO tHM MN KGL [H ML[^N M E k L E V F EH IGH XI ERL WNV VN N VNQ EHG E XHTINRRH LG[^N[HG`NG E IN _ KGL IHJL_ E h RE V EHG E [^N GLM[HGH L iH`NRJINWNV V c LGGH M[H IMH N FV E £�� O��� m K IH [^N GLM[HGH LWNM MH_XINTNGWN IN WE W E IN [^N J EMHFGL TNGNI V E kN IRE MNGG° j KGL[HML NVNTTH IL VN WNV VL XIH MM ERL dRREG EMT I LQ EHGN _ M EI E MXNTTL�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN ¹E I G³
�><56= 8 6101 �8;> 8 6<9
iH_ E V X IHJVNRL WNV kL I VH XI ERL _ UHGM EF V EN IN ¹E IG _ jSKLGWH [ cj V L W E MXHGEJ E V E Tq O gL IHTHGWL WE DLG YLIT E GHMHGH SKLTT IH LGG E [^N j GN E X E LG E T I E NGGLV E _ j KGL XI EH I E T qXNI[^p j KGL XI EH I E T q [^N MTL GNV \so¡_ [^N j MTI LTNF E[LXNI MXHMTLIN V cL k kL IN W E Vq _ V L ` E LJ E V E T q W E Vq O DN GHG M EI E NM[HGH L TIH`LIN SKNMT E RLVNWNTT E ��� O��� mK IH_MXN I E LRH W E kL I VH NGTIH VL k EGN WN V V cLGGH _ ML Iq KGL [H ML[^N XL ITN GN E XI ERE RNM E kH IMN WN V V cLGGH X IHM M ERH _ H MK Vk E G E IN W E SKNMT c LGGH_ [HGW EQ E HG E [ V ERLT E[^N XN IRNTTNGWH ODN LWNMMH SKLVKGSKN [H ML M E kL _ RLG RLGH [^N M E I EN M[HGHL IN[KXN ILIN E MH VW E _ j TKT TL KGL SKNMT EHGN NVNTTH IL V N_ `LJNGN_ L V VH IL k L INRH E X IHM M ER E MNTTN RNM E [H M ¤ ObNTTH SKNMTH _ [HG I E MXNTTH N` EWNGTNRNGTN _ E T NRXE O dG[^NSKE [ E [^ E LI E LRHO PH MHGH LJJLMTLGQL XIHXNGMH _UHGM EF V EN IN ¹E I G_ LW ERRLFEGL IN [^N MN GHE L I I E ` LMM ERH[HG SKNM TH JLGWH `N ILRNGTN L kL I VH TIN MNTT ERLGN XI ERLWNV VN N VNQ EHG E M ¤ _ ML INJJN EGHXXH ITKGH O tL I VH HFF E _ [^NM E LRH L gKFV EH_ I E MXNTTH LV V N N VNQ E HG E [^N [ E M T LGGH _ GHGMH GNLG[^N SKLGWH _ L YLFF EH WNV V c LGGH XIH MM ERH_ RE XL IN[^N M EL KG TNRXH ILF EHGN`HVNO dG[^N XN I[^p SKNMTH jk E F V EH _ [HRN I E[HIWL`L E V UHGM EF V E N IN tLV[HGN _ WNV \so¡_ jKGL WN[V EGLQ EHGN WE SKN MTL N LG[^N SKE R E XL IN [^N [ E
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M E LGH TKTT E E TNRX E_ [^N MXN I E LRH NMMN IN KG XH c X E r J IN` EW E SKNV V E [^N VN E EGW E[L`L¨ GNV MNG MH [^N MXN I E LRH WEXHITL IN L [L ML E V JLGWH_ VL FL IL N TKTTH XI ERL W E iLTL VN _SK EGW E [HG sNGGL EH WNV V cLGGH X IHMM ERH kL I XL IT E IN E VTKTTHObHXH WE [^N_ WKN SKNMT EHG E _ XN I[^p GH`N LGG E _ [^N XH EMHGH MN E X E r TIN N [HRN W E[N`L V cdI[^ E TNTTH lHMLG E _ [^NI E GF ILQ EH WNV VL IN V LQ E HGN_ [HG LV V c EGTNIGH KGL [NITLk VN MM EJ E V E Tq ± \N I VN MTN MMN ILF E HG E [^N LJJELRH WNTTH k E GHLWNMMH ODN M E LRH WcL[[H IWH [^N H ILRLE V N dRREG EMT ILQ EHG E GHG^LGGH X Er E WNGLI E k L[ E V E _ SKN MTH \ ELGH SKE _ XK I GNV VL MKLMNRXV E[ E Tq _ XIN`NWN KG EG`NMT ERNGTH WE L VRNGH ¥�� O���mKIH O dV VH IL _ H SKNMTL dRREGE MT I LQ EHGN_ N IFH VL XIH MM ERLdRREG EMT I LQ EHGN _ RNTTN V ¤ M K V TL`H VH E ¥�� O��� _ RLFL I E V EXHIT E LRH ` EL WLV VL IHTHGWL WE DLG YLIT E GH _ V E RNTTN V ¤ VN EN XLFL V cdRREGE MT ILQ EHGN E ¥�� O��� mK IH N LV VH IL M E XK°kL IN KGL [HG`NGQ EHGN [^N WK I E WKN LGGE _ XNI[^p FV EEG `N MT ERNGT E V E k L[[ E LRH GHE _ LJJE LRH MHVH J E MHFGHWNV V cHXN ILTH IN [^N M[^ EL[[ EL E JHTTHG E OD E[[HRN GHG j [H M ¤ _ [HRN GHG j [HM ¤ MK V V c ERX ELGTH W EE V VKREGLQ EHGN _ [HRN [HM ¤ GHG j MK LVT IN [H MN _EGN` E TLJ E VRNGTN E TNRXE M E W E VLTLGH OiHG VH MH _ XH E RLFL I E L I I E `N Iq SKL V[^N FNGEH L FH`N IGL INN [ E EG MNFGNIq E V I NMTH WNV V L ` E TL _ RL VN [HMN GHG MTLGGHRHVTH VHGTLGN WL [HM ¤ OPG JKHGL MHMTLGQL_ TK TTH SKNMTH j MNRXV E[NRNGTN kLTTHXNI k LI XLFL IN X Er TL MMN L E GHMT I E [ E T TLW EG E M HTTH kHIRL WEMT I E M[N JVK _ [^N X IHJLJE VRNGTN j V L MT ILTNF EL W E TKTTN V N[ E T Tq NK IHXNN N W E TKTTN V N [ E T Tq E T L V E LGN GHGGN[NM ML I E LRNGTN [LILTTN I EQQLTN WL XL IT E[H V L I E I E V EN ` ELIT E M T E[ E N [KVTKIL V E OaL JNGN O DL Iq [H M ¤ O DL Iq [HM ¤ OaKHV W E IN [^N SKLGWH GHE LGW ELRH GNV VN L V T IN [ E T Tq N
MN INGLRNGTN VL M[ E LRH VN RL[[^ EGN kKH I E WL E [NGTI E _ HXLF^E LRH XNI N MMNIN ` E[ EG E L V [NGT IH j XN I[^p SKNV V NdRREG EMT I LQ EHG E W E SKLVKGSKN MNFGH N [HVHIN XHV E T E[H MHGHTKTT E [LTT E ` E N `HFV EHGH TKTT E XH ITL IN L [LML WN E WNGLI E O ­KG c E GTN IX INTLQ E HGNO ­ LG[H IL KGL `HVTL VL XHV E T E[ L_ SK EGW EVL I E M XNTT ELRH_ XNI V c LRHI WNV [ EN V H OdWNMMH [HREG[NIq GKH`LRNGTN _ SKN MTH M ¤ M E[KILRNGTNNVNTTH IL V N _ WL SKE L V V N X IHM M ERN NVNQ EHG E W E SKNMTL s EKGTL[LTT E `L N SKLGTcL V T IH [^N GHG kL LVT IH [^N TLM ML IN E[ E T TLW EG E O\H E WHXH FV E M T KW E _ XNI[^p SK E H TKT T E MHGH WNE FNG E HXXKIN[ E M E L k k EWL LG[^N L E X IH kN MM EHG E M T E _ [ E MX ENFLGH N [ E ^LGGHMX ENFL TH L VKGFH GNV \so¡ N [ E ^LGGH MX ENFLTH GNV VNUHRREMM EHG E _ WNV T I L k k E[H XL IL MM E T LI EH_ WNV VN L V T I N [HMN_WNV T IL k k E[H INM EWNGTN E GTN MH WL SKNV VH WN E XNGWHVL I E N[[ O _RL WE SKN MTN [H MN GHG [ E E GTNINM ML G ENGTN O bE SKNMTN [HMN
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GHG [ E EGTNINM ML G ENGTN XN I[^p _ [HRN WE[N`L E V UHGM EF V E N INtHI VHG E _ E V TNRL j MNRXIN VH MTHRL[H_ j MNRXIN VL XLG[ E L_j MNRXIN SKNV V L IHJL V ¤ _ MH VH SKNV V L IHJL V ¤ O\NI [K E GHG LVQ E LRH RLE E V V E `N V VH_ TNG E LRHVH V ¤ [^NLGW ELRH L XINGWNIN E V GHMT IH [HGMNG MH NVNTTHIL VN N M ELRHkNV E[ E W E SKNMTH ¨ XNI[^p SKNMTH jOdV VHI L _ INFHVLRNGTLIN EG RHWH W E`NI MH _ LKRNGTLGWH VLMHMTL L XLFLRNGTH_ VL MHMTL L IH TLQ EHGN [HG SKNV V cL k kL INV ¤ N[[O _ [^N EG HFGE [ E T T q j M[ E NG T E k E[LRNGTN WERHM TI LTH[^N LEKTL E V I E[ LRJEH N _ H EJ°_ GH` E T q WNV V N GH` E Tq _ XLIN[^N E [HRRNI[ E LGT E [HGW E ` EWLGH N M ELGH kL`H IN`HV E LSKN MTL [H ML _ RL LG[^N VH IH LWNM MH V E RNTT E LRH GNV GH`NIHWNFV E M TKX EWHTT E [^N MHGH WN E MK E[ E W E XN I[^p GHG `HFV EHGHL`NIN V L FNGTN EG X E LQQL H V L FNGTN GNV [NG TIH OYLFL I E E [HRRNI[ E LGT E ML INJJN IH EGTN INMMLT E LW KGLIHTLQ EHGN [^N LEKT E KGL kINSKNGQL WE XNI MHGN WE `N I MN [^NXHMMHGH KMK kIK E I NO O _ XH E j `NIH SKN V VH [^N WE[N V c PGFO ¹ E IG _HWWEH_ lHGHVL kL XLFLIN _ XN I° XHE SKLGWH NM[ E M N ^L E kLTTHVL MXNML WNGT IH LV V c PXN I[HHX T E WLGGH E V JKHGH_ E V FNTTHGN[^N T E TH IGL kKHI E ¨ RL SKNMTL _ [HRN WE[N`L E V D EGWL[H _ jKGL WNV VN [HGW EQ EHG E [^N j F E q M[I E T TL GNV JLGWH _ SKNMTL[HML SK E OPH [^ EKWH [HG WKN [HGM EWN ILQ EHG E _ T IN O ¡GL I E[H IWLGWHSKNV VH W E [K E MHGH MTLTH V LTH IN E G UHRREM M EHGN _ [ EHj VLI E[^ E NMTL NMXV E[ E TL [^N [HRN YLFFEH ILGQL_ RL XNGMH _LWN MMH XHE [HML `HTNIq [ EL M[KGH OO _ j [^N E V TNRL WNV V LXHIQ EHGN W E F ILTK E Tq M EL W E REGKT E e� _ [HRN XHMTHLV V c LTTNGQ EHGN WLV \ IN M EWNGTN EG UHRREMM EHGN_ MK TKTTH E VTNI I E THI EHOdG[^N SKNMTL [HML SKL_ L V VH IL _ MN V cKG E[H TNRL kHM MNMXN[KVL IN N TL MMLIN E GHMT I E [HG[ E T T LW EG E _ KGH GHG RNTTN Ee� REGK T E _ V c LJJ ELRH kL TTH [LRJ ELIN E G UHRRE MM EHGN _ E VUHGM EF V EN IN UHVHRJH ML JNGE MM ERH [^N SKLTTIH F EH IG E kL E GUHRREMM EHGN j NGTILTL KGL JHQQL WE WNV E JN IL [^N
XIN`NWN`L XN I TKTTH E V W ELRLGTN N VL QHGL MKXN I[NGT IL V NQNIH REGKT E F I LTK E T E _ LXXNGL KGH L II E `L`L [HREG[ E L`L LXLFL INO PG UHRRE MM EHGN LJJELRH ILF EHGLTH MK SKNMTL [HMLN LJJ ELRH RHWE k E[LTH SKNMTL [HML SKL _ V cLJJE LRHRHWE k E[LTL E GMNINGWH SKNMTH X I E G[ EX EH_ [^N EG L V T I N [ E T T qF Eq L`` ENGN _ W E KG VL MMH W E TNRXH_ I EXNTH_ e� REGKT E _L V V c LTTNGQ EHGN WNV JLGWH N WE TKTTH SKNV VH [^N WN`NNMMN IN _ XNI[^p SKNM TL [H ML [ E M EL OgN KVT ERN WKN [HGM EWN ILQ EHG E O DK SKNMTH \ ELGH _ [^N XN IV cLRHI WNV [ EN V H GHG ^L ¯ [HRN WcL V T IHGWN E V \so¡ ¯HJENTT E ` E EXNI MT ILTNF E[ E _ LG[^N MN XH E [HRN MNRXIN VN[HMN [HG[ INTN L EKTLGH O gc P GF O ¹ E I G [^N LJ ETL GNV SKLW ILGTNULVLTLk ERE ¯ aHVTK IGH GHG MH [HML GN XNGML _ RL k EGL VRNGTNLG[^N V ¤ WHXH T IN LGG E _ WHXH TIN LGGE M E LRH I EK M[ E T E L k LINTKTTL VL GKH`L ` E LJ E V E T q E GTH IGH L TKTTL VL QHGL V ¤ O
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YE M E W E[N_ XNI[^p [ E XLM MH LG[^N EH_ [^N TKTTH MHRRLTHWHXH KG X I ERH RHRNGTH EG [K E J E M HFGL LJ ETKL IM E _ XN I[^pXHE E V TNRL j MNRXIN SKNV VH _ RE XL IN [^N TKTTH M[H I IL ` ELRHVTH RNFV EH OdG[^N SK E XNI[^p GHG TKTTH E V M N[HGWH F EH IGH EG [K E M E WqLKRNGT E LRH VN TL I E k k N_ RNTT E LRH TKTTH JVK_ RLM ML[ I ELRHWE SKL N W E Vq _ MK N F Er ± \N I[^p [cj KGL INM E M T NGQL LV[LRJELRNGTH _ V c^H F Eq WNTTH EG X Er W E KGcH[[LM EHGN _MNRXIN N WE TKTT E _ XN I [K E VN [HMN `LGGH kLTTNXIHF IN MM E `LRNGTNO¢KEGW E _ XNI TKTTL SKNMTL MN I E N W E ILF EHG E _ GHG KVT ERH E VTNRL WNV VL [HRKG E[LQ EHGN ` E M E ` L_ RNTq WNV T IL k k E[HXLILM M E T L I EH _ N M ELRH LG[^N GH E _ SKLGWH KGH `KHVN LGWL INL [LX E IN MN [cj KG XHMTH XN I gL IFH bHG �KM[HG E GHG [cjG ENGTN WL kL IN _ NGTIL [HG VL RL[[^EGL _ L II E `L SKLM E E GkHGWH MXN ILGWH [^N [ E M E L KG XHMTH V EJN IH_ GHG [ cj _ WN`NkL IN INTIHRLI[ E L [HG TKTT E E [ EGNRL WE SKNFV E L V T I E [^NNGT ILGH N[[Oa E `L SKNMTL [HRKG E[LQ EHGN ` E M E `L [^N LJJ ELRH [^ENM THNMMN IN VL X I ERL [HML [^N `L kLT TL_ [^N L EKTN Iq LG[^NSKNMTHO tHM MN LG[^N MHVH SKNMTH _ GHG j MHVH SKNMTH _ [^NLEKTL L WL IN KG XH c W E H IW E GN E G [ E T Tq_ N XN I KGH [^N F E ILEG a E L bN dRE[ E M ERRNWELTLRNGTN [LXE M[N MN N WH`N [ EMHGH E XHM TNFF E _ EH [INWH [^N LVQNINRRH KG XH[^ EGH VHMRLIT W E SKNMTL [ E T Tq [HG KG XH c W E EG kH IRLQEHGN EG X Er O\NI SKN MTN ILF EHG E _ XH E [N GN XHT INJJN IH N MMNIN LVT IN _ E V`HTH WNV \ ObO j L kL`H INO\NI° LWNMMH KGL [H ML XHV E T E[L RN VL VLM[ ELTN WE IN O PH ^HLM[HVT LTH X I ERL [HG FILGWN LTTNGQ EHGN E I E[^ E LRE WNVUHGM EF V EN IN s EK MMLG E N E I E[^ E LRE [^N RE MHGH MTLT E kLT T EWL V UHG M EF V EN IN UHVHRJH_ LWNM MH `HFV EH MLXN IN VL gNFL [^N[HML `HTL N VH `HFV EH [LXE IN JNGN _ XN I[^p LWNM MH `HFV EH[LXE IN MN [ cj KGL gNFL H MHGH WKN gNF^N OPH I E MXNT TH E V I E[^ E LRH LV DNF INTL I EH iLQ EHGLVN_
L V V c EWNGT E T q WNV V L gNFL _ `L JNGN TKTTH_ EH XN I° INF E M T IHXHV E T E[ LRNGTN SKNMTL [H ML _ [^N INFHVLIRNGTN E UHGM EF V E N I Es EK MMLG E N UHVHRJH GNV V N UHRRE MM E HG E _ GHG WE[H `HTLGH LkL`H IN _ RL M E L MTNGFHGH N ^LGGH MNRXIN KG[HRXHITLRNGTH N WNFV E E GTN I `NGT E XHM E T E ` E _ XIHXHM E T E ` E N[HMTIKTT E` E _ XH E M E L I I E ` L SKE N TKTTH ` ENGN WE MT I KTTH OdWNMMH EH [HG [KI EHM E Tq _ V H H MMNI `NI° WLV XKGTH WE ` E M TLXHV E T E[H _ EH `HFV EH [LX E I N [^N [HML MK[[NWNO aHFV EH [LX E INMN SKNV VH V ¤ j LG[H IL KG sIKXXH XHV E T E[H HXXK IN [cj KGL`N IM EHGN GNV VN UHRRE MM EHG E N KGL `N IM EHGN EG UHGM E F V EHUHRKGLVN O¶H KG sIKXXH WE eh _ MH JNGN SKLV j VL W E k k E[H V T q W E TNGN INEG M E NRN VN XN IMHGN _ LWN MMH MHGH [K I EH MH WE M LXN IN [HML kLKG sIKXXH W E T INO s ILQ E NO
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN sEKW E[ E ³
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4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN �VTH V EGLO UHGM EF V EN IN UHVHRJHO�><56= 8 6101 �>8>C�>
D[KML D ERHGN�DKV \ E LGH X IHXHMTH E G UHRREM M EHGN EH RE MHGH L MTNGKTH_V c^L WNTTH X I ERL �VTH V EGL _ SK EGW E I EJLWE M[H VL RELXHM EQ EHGNO¶L XN I° KG WKJJ EH _ [ EHj XHGN XNI° WNE WKJJE _ [ E Hj VLRLG[LGQL W E XIN ML E G [HG M EWNILQ EHGN WNV [NGT IH [ E T TLW EGHWE �^H O gcLKRNGTLIN E XL I[^NFF E L XLFLRNGTH EG KGL [ E T T qWH`N kH IMN XNI kH ITKGL H kH IMN XNI M kH ITKGL LJJELRH VLMTLQ EHGN GNV [NGT IH_ GH E `HF V E LRH [^N VL FNGTN `LWL_KT E V E QQ E E RNQQ E XKJJV E[ E _ `HF V ELRH [^N VL FNGTN M E MXHM T E[HG kNI IH` E L N [HG LKTHJKM _ GH E LJJELRH EG [NGTIH V LMTLQ EHGN N VL kN IRLTL WN E XKV VRLG N GHG W E[ E LRH LV V LFNGTN ¸ MN `NG ETN L �^H WH`NTN XLFL IN O­ KG XHc KG [HGT IHMNG MH V L k L[[NGWL_ LG[^N MN WE kL TTH E GUHRREMM EHGN j M TLTH E GMNI E TH E V SKLITH WcH IL F IL TK E THO gHMTLGQ E L VN _ SKNV VH [^N GH E [^ E LRELRH MTLGQ EL V N_ [^N jSKNV VH [^N L II E `L L �^H_ VL M[ E L VL RL[[^EGL _ GHG TLGTHSKNV VH [^N L I I E `L L �^H WL kKH I E �^H RL SKNV V E [^NLI I E `LGH WL a EL ULXKLGL N WN`HGH LGWL IN L Y E VLGH _ [^NMHGH JNG [HGTNGTH [^N `NGFLGH N `LWLGH L Y E VLGH EGTINGH _ XN I° LV VL RLTT E GL WL a EL ULXKLGL WN`HGH `NGE IN L�^H EG [NGT IH E G RL[[^ EGL_ XN I[^p GHG [ E MHGH E RNQQ EXKJJV E[ E L V V L RLTT E GL [^N XHIT EGH VL FNGTN LV VN HTTH LXINGWN IN E V XK V VRLG O­ XIHX I EH V c KIJLGE MT E[L W E �^H [^N T E W E[N [^N GNV VLM E T KLQ EHGN LTTKLVN [ E MHGH WNE X IHJVNRE GNV k LI XLFL IN HGNV V cLKRNGTL IN E XHMT E L XLFLRNGTH ODN GNV V c EGTNGQ EHGN WNV V cdRREG EMT ILQ EHGN UHRKGLVN [ E kH MMN
EG[ INRNGTLIN E XLI[^NFF E _ [ EHj GNV V cL INL ` E[ E GH LV V LkN I IH` EL _ [^ ELR ELRHVL XLI[^NFF EH WNV MKXN IRNI[LTH ¡GNM _EG TKTTL VL QHGL WNV V L kN IIH` EL M E I E K M[ E M M N L kLINk E GL VRNGTN L �^H_ [^N j V cKG E[L [ E T Tq EG P T L V E L WH`N GHG M EkLGGH E XL I[^NFF E RKVT EX ELGH N GHG ^H RLE [LXE TH XN I[^p N[HGT E GKH L GHG [LX E I VH _ XN I[^p MN I E KM[ E M M ERH L kL IN WNEXLI[^NFF E RKVT E X E LGH M E L E G SKNV VL QHGL_ M E L MHTTH VLX ELQQL_ [HRN VL gNFL L`N`L X IHXHMTH LGGE k L_ M E XHTN`LkL IN _ N IL MTLTH TIH`LTH LG[^N V cHXNILTH IN [^N VH kL[N`LMHJJL I[LGWHM E E [H MT E WN V V L INL V EQQLQ EHGN N E `NGT cLGG E W EFNMT EHGN XN I XHTN I LRRHIT EQQLIN E [H MT E O s EKMTLRNGTN[HRN WE[N �VTH V EGL_ MN KGH kL KG EG`NMT ERNGTH WN`NIN[KXN ILIN LG[^N E [H MT E ODN GNV V L X IH MXNTT E `L WNV V cdRREG EM T ILQ EHGN UHRKGLVN [cjSKNMTH_ [ EHj SKNV VH W E W E IN INL V EQ Q ELRH XEr XLI[^NFF E NINLV EQQLGWH KG GKRNIH RLFFEH IN WE XL I[^NFF E W E LRH VL
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WEMXHGEJ E V E Tq L E I NM EWNGT E W E XL I[^NFF E LIN MNGQL WH`NIXLFL IN G ENGTN_ LG[^N MN SKL MHGH XIN` E M T E E JKHG E W E[ E LRHXNI E I NM EWNGT E [^N GHG T IH`LGH XL I[^NFF EH _ XNI[^pLJJELRH LG[^N SKNMTH X IHJVNRLO �^H j GLTL _ E V [NGT IH W E�^H j GLTH T IL F V E LGG E �� N ¥� WH`N XH[L FNGTN L`N`L VNRL[[^EGN O oKTT E E kLJJ I E[LT E WN V [NGT IH ^LGGH KGLWHTLQ EHGN WE XHMT E LKTH N WE XL I[^NFF E M[LI M E M M ERL O¢KEGW E E IN M EWNGT E _ [^N TIL V c L V T IH GHG XEr HFGE kLREF V E L ^LKGL RL[[^EGL RL MHV E TLRNGTN GN ^LGGH WKN H T IN_ SK EGW EGHG ^LGGH VL XH MM EJ E V E Tq W E L`N IN WNE XL I[^NFF E _ WN`HGHRNTTN I VN MK V VL MT I LWL_ LG[^N MN SKNMTH j KG X IHJVNRL XEr[^N LVT IH MNIL VN _ [HRN JNGN NMXIN MMH GNV VL IN V LQ EHGNEG EQ E L VN O P V XIHJVNRL WNV XL I[^NFF EH WN E I NM EWNGT E j X Er[^N LVT IH L V VL MN IL [^N GHG WE F EHIGHO­ XNI SKNMTH [^N EH RE MHGH LMTNGKTH GNV V L UHRREM M EHGN _XNI[^p LG[H IL HFF E GHG RE j [^ EL IH [HRN I E MH V `N IN EXLI[^NFF E XNI VL FNGTN [^N ^L GN[NMM E T q W E LI I E` LIN GNV[NGT IH W E �^H N GHG XK° LGWLI[ E WHXH WKN HIN_ HXXK INVLM[ E L IT E VL RL[[^ EGL_ SKNV VH [^N `L L Y E VLGH _ E V XNGWHVLIN[^N `L L Y E VLGH_ VL M[ E L IT E VL RL[[^EGL N LV V L RLTT E GLTIH`L IM E E V XH MTH_ MH VH NW NM[ V K M E `LRNGTN E V XH MTH LXLFLRNGTH O¢KNV VH [^N W E[N`L X I ERL gLRXKFGLGE _ [^N VK E ^L TIH`LTH_LWN MMH TIH`L XLI[^NFF EH EG a EL YNWL_ WH`N VK E ^L TIH`LTHXLI[^NFF EH EH [ E LJ E TH _ M LIq MTLTH kHITKGL TH_ SKNV F EH IGH jLGWLTH E G JLG[L N ^L T IH`LTH VL k E VL O PH [ E LJ E TH _GHIRLVRNGTN E V XL I[^NFF EH GHG VH TIH`H O DHGH KGH WNEkHI TKGLT E _ ^H WKN XHMT E LKTH N WKN JHª N WKN RL[[^EGN _SK EGW E GN ^H MNRXIN WKN `KHT E N I EN M[H MNRXIN LXLI[^NFF EL IN V L RL[[^EGL SKLGWH VL K MH_ N VL KMH XH[H O¡MH V L J E[ E[ VNT TL _ XN I kNTTH O \NI° E V XL I[^NFF EH _ SKNV V NMT I E M[N JVK EG a EL YNWL GHG ^LGGH I E MH V TH _ kH IMN ¯ [HRNWE[N gLRXKFGLGE ¯ ^LGGH REF V EH I LTH¨ GN WKJETH ` E`LRNGTNXNI[^p LW HFF E GHG M E I E NM[N L T IH`L IN O
­ XN I SKN MTH [^N VL REL XHM EQ EHGN N IL WE WKJJEH N WEXNIXVNM M E T q _ [^N [HGT EGKH LW L`N IN LWNMMH N [HGT EGKN I° LWLMTNGNIR E GNV VL `HTLQ EHGNO sILQ E N O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN UHVHRJHOUHGM EF V EN IN ¹E IG _ X INFH O
�><56= 8 6101 �60<
sILQ EN \INM EWNGTNO \N I k LTTH XN I MHGLVN _ E V UHGM EF V EN IN�VTH V EGL ^L X Er `HVTN I E[^ ELRLTH E V REH E GTN I `NGTH OiHGHMTLGTN VL kH[H M E T q WNV V c E G TNI `NGTH WE �VTH V E GL[HRKGSKN GHG RE ^L I E MXH MTH MK V TNRL XHV E T E[H [^N L`N`H
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XHMTH_ XN I[^p EH GHG ^H LG[H IL [LX ETH_ GHG M E XK° kL IN KGJLGWH WE GH`N LGG E MNGQL WE IN SKLVN EWNL WE [ E T T q M E `KHVN OdGQ E _ L W E I N E V `N IH tHI VHG E ^L LG[^N WNTTH SKLV j V c EWNL W E[ E T Tq [^N `HE L`NTN_ [^N j SKNV V L W E kL I L V VHGTLGL IN VNRL[[^EGN WL �^HO D E[[HRN VL RLG[LGQL WE EWNL `KHV W E IN�^H `L JNGN [HRN j_ [ E IHRXHGH MHVH VN M[LTH VN VN LKTH _SK EGW E k L[[ E LRH SKNMTL I E ` E M E TLQ E HGN WNE XL I[^NFF E XN IHTTNGNIN SKNMTH I E M K V TLTH O¢KNMTL j V c E WNL XHV E T E[L [^N NRNIFN WE �^H O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN iNFI EG E ³
�><56= 8 6101 �60<
¢KNMTL j V c E WNL�¢KNV VH [^N ^L WNTTH _ [cj E V `N IJLVN_ tHI VHG E EGUHRREMM EHGNO PH GH MTH�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN iNFI EG E ³
�><56= 8 6101 �60<
iHG RE E GTN I IHRXL N MT EL Q E T TH XNI X E L[N IN O DT E L Q E T TH_FILQ E NO \INM EWNGTN±¢KEGW E _ GHGHM TLGTN VN IHJHLGT E XL IH VN SKL MT E LRH XL I VLGWHWE [HG[NTT E XH V E T E[ E O ­ E GK T E V N M[LGWLV EQQLI M E _ EH ^H WNTTHWE `N[[^ EL XHV E T E[ L XN I[^p j [^ EL IH_ VH MLGGH TKT T E [^NV cLGGH X I ERL WNV V N N VNQ EHG E KGH LM kL V T L VN MT ILWN _ j`N[[^E L XHV E T E[L _ GHG j RLVN _ XN I[^p [HRKGSKN KGH VNLM kL V T L_ [ E RLG[^NINJJNO iHG ^H WNTTH GNLG[^N W E TNGNINE MH VW E XN I kL I VH WHXH_ E GTNGWN`H WE kL I VH XI ERL LVRNGHSKLV[^N EGTN I `NGTH_ XN I[^p ILFLQQ E _ VN MT I LWN WE �^H MHGHL KG V E`N V VH W E [K E EH L RNRHI E L GHG RE MNRJILGH M E LGHRLE MTLTNO �·L® ±iHG � [LXE M[H [^N [cj VL [ I E M E N TKTTH SKLGTH _ EH VH W E[HXNI[^p j [H M ¤ _ j `N[[^ EL XHV E T E[ L kL IN V cL M kL V T LTK IL W ETKTTN VN MT ILWN V cLGGH X I ERL WE LGWLIN LV VN N VNQ EHG E O\H E XN I kH ITKGL [^N M E k LGGH_ [LIL F ILQ EL _ XN I[^p MN GHG [ EkHM MN IH E MH VW E XN I kL I VH MLINJJN KG WEM LMT IH OdWNMMH XHE kH IMN GHG j GNLG[^N V cHIL_ GN XL I VN INRHRLFL I E KG cL V T I L `HVT L _ XN I° E V T NRL WE [^N EWNL LJJELRH WE�^H N W E [^N [H ML O O _ WH`N `HFV ELRH XHITL IN LO O �^H_ L V W EVq WNV VL [LRXLFGL NVNTTH IL V N_ [HRKGSKN j KG TNRL [^N` ENGN kKH I E EG RE V V N L MXNTT E O ¢KNMTH j KGH O ­ N` EWNGTN [^NEH GHG XHM MH NMMN IN WcL[[H IWH [HG KG c EWNL WH`N J EMHFGLXHITL IN kKH I E V N RL[[^EGN WL �^H N SKNV VH [^N M E L VHM` E VKXXH WE �^H _ VH W E[N`L X I ERL V cdI[^ E TNTTH RL VH WE[N`LLG[^N tHI VHG E E G UHRREM M EHGN _ GHG MHGH X IN` E M T ELTTKL VRNGTN GKH` E XLI[^NFF E N Gp MLILGGH X IN` E M T E EG
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kKTK IHO iHG [ cj GNM MKGL ` E M EJ E V E T q L TL V I EFKLIWH _ W E[N`L E GUHRREMM EHGNO¢KNMTH `KHV W E I N KGL RLG[LGQL WE X IHFNTTKLV E T q L REHF EKW EQ E H_ XL IN IN XHV E T E[H O �XXK IN KGc EWNL [^N VL [ E T T q [HM ¤[HRN j `L JNGNOPH GHG MHGH WcL[[H IWHO sILQ E NO4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN ¹ E I G OUHGM EF V EN IN gLRXKFGLG E _ XINFH O
�><56= 8 6101 *9C�:=<9<6
sILQ EN O UHVHRJH_ FKL IWL [^N E V XLI[^NFF E H WNV VL MTN[[LWNV [HTHGN_ TLGTH XN I [LX E I[ E _ SKNV VH WNV V c¡GN M_ N E VXLI[^NFF EH W E a EL V N ¬L IL _ GHG ML ILGGH L XLFLRNGTH_XNI[ E° V ¤ [ E XHT ILGGH LGWL IN E XNGWHVLI E O oK ^LE WNTTH [^NE XNGWHVL I E _ [HGT E GK ELRH L WE IN [^N WN`HGH KMLIN E V kN I IH_WN`HGH KML IN E V T I LMXHITH XKJJV E [H_ W E [HGMNFKNGQL MNRNTT ELRH E XL I[^NFF E L XLFLRNGTH GHG KMLGH X Er ET IL MXH IT E XKJJV E[ E ¨ L SKNM TH XKGTH H MHGH M[NRH EH [^NGHG ^H [LX ETH N SKNMTH j GH IRLVN_ H T E MN E MX E NFLTH RLVNTKOo E M TH W E[NGWH [^N E V XL I[^NFF EH W E a E L VN ¬L IL EGXIHM M ER ETq WNV V L MT LQ EHGN N E V XLI[^NFF EH WNV VL MTN[[L WNV[HTHGN ¯ ¡GNM GHG ML ILGGH L XLFLRNGTH O \N I[ E° [^ E `KHVNKMLIN E V k N I IH H `KHVN K ML IN LVT IH XK° JNGE MM ERHXLI[^NFF EL IN V ¤ O DN XH E _ j I E M LXK TH_ [^N E XL I[^NFF E W ELMMNM TLRNGTH XH ITLGH E V T IL k k E[H _ XH IT E LRH VLRNTIHXHV E TLGL EG [NG TIH L �^H [HM ¤ E [ E T T LW EG E W E �^HXHMMHGH LGWL IN E G RNT IHXHV E T LGL L YE V LGH N [ E ML ILGGH XErXIHJVNRE W E XLI[^NFF EHO\H E _ WHXH_ GH E LJJ ELRH KG c EWNL WN V VL [ E T T q [^N j W E`N IMLOYE MNRJIL [^N EG a E L YNWL E V �� £�« WNE XL I[^NFF E M ELGHXLI[^NFF E L XLFLRNGTH_ GHG M E LGH XLI[^NFF E V EJN I E OUHRKGSKN _ L X INM[ EGWNIN WL SKNMTH_ VL GHMT IL EWNL WNV V L[ E T Tq j KG c E WNL WE `NI ML O iHG j V c E WNL [^N `KHVN TK TTN V NRL[[^EGN EG [NGT IH _ GHG j GNRRNGH V c EWNL [^N TK TT EWN`HGH LGWL IN EG J E[ E[ VNTT L O dK MX E [^N INRRH KGL [HML W ESKN MTH FNGN IN _ RL M E[[HRN M ELRH INLV E M T E N MLXXE LRH [^NSKNMTH GHG j XHMM EJ E V N [NI[^ E LRH WE E G[NGT E `L IN SKNMTN[HMN O\H E _ L KGH MTL JNGN _ L V V cL V T IH GHG M TL JNGN _ k E GH L SKLGWHFH`NIG E LRH GH E k L[[ E LRH SKNMTH_ SKLGWH FH`N IGN INTN `H EkL IN TN SKNV VH [^N `H IINTNO¢KNMTL j V L WNRH[ILQ E LOD ELRH LGWLT E SKLTT IH LGG E N RNQQH H SKL TTIH LGG E k L L[^ ENWN IN E V `HTH_ LJJ ELRH XIN MH E V `HTH _ LJJ ELRH TKTT E EW E I E T T E XN I M[NF V E NIN KG c E WNL WE [ E T T q [^N GHE [INW E LRHO
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dV VN X IHM M ERN NVNQ EHG E _ I EXNTH _ MT LINRH L `NWN IN [HRNML ILGGH VN INLVT qO sILQ E N O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN gLRXKFGLGE OUHGM EF V EN IN �VTH V E GL _ X INFH O�><56= 8 6101 �8;> 8 6<9
DHVH XNI E GTNFILQ EHGN_ XN I[^p F EK MTLRNGTN GHG L`N`H[HRXVNTLTH E V ILF EHGLRNGTH O\H E RLFL I E j TLIW E N MN GN XK° I EXLI V LIN O PH GHG� gN EWNNMKV [NGT IH O ¢KLGWH M E M[N V MN W E k LIN E V U E GNRL oNLT IH _SKNV V L N IL KG c EWNL XIN[ E ML W E [NG TIH_ N IL KGc EWNL NW jKG c EWNL W E L V V L IFL IN E V k IHGTN WLV V c LM MN DLGTKLI EH ¯MTLQ EHGN LV V c LM MN a E L bLGTN_ XNI [LXE I[ E WH`N j E V U EGNRLoNLT IH _ IN[KXN ILGWH ULMTN V V E t EH INGQL N [INLGWH SKNVSKLW I E V LTNIH V ¤ O­ KG XNQQH W E ` EL WNV V L [ E T T q _ RL RE XL IN [^N GN LJJ ELRHLG[^N F Eq XL I VLTH E G UHGM E F V EH UHRKGLVN_ M LXXE LRHGNV V cHTT E[L WNE \ P P _ WN E \ ELG E PGTNF ILT E W E P GTNI `NGTH _ [HGTKTTN VN W E k k E[H V Tq W E SKNMTH RHGWH_ [^N GKH`LRNGTN E VTNRL YNWL sLI EJL VW E j TH IGLTH N MTL TH IGLGWH LV V cH IW EGNWNV F EH IGH O� E MXNTTH L SKNMTH KG cdRREG EMT ILQ EHGN XK° MHVH L`N INRHVTH [^ EL I E E XIHXI E HJ E NTT E` E N SKNV VH [^N j JNGN M E XH IT EL [L ML XN I VL [HV V NTT E ` E Tq _ N SKNV V E [^N MHGH E W E I E T T E N V NLRJEQ EHG E WN E XI E `LT E O dG[^N SK E _ GNV RHRNGTH EG [K EV cL INL YNWL sLI EJL VW E _ L INL [NGT IL V E M M ERL W E SKNM TL [ E T Tq _k E GL VRNGTN WHXH �� LGGE `NWNM MN KGH M` E VKXXH KIJLGEM T E[H _SKLV[KGH ERRLF EGL [^N V ¤ MHTTH GHG `NGFLGH kLTT E WN EXHMTNFF E ±d V VHI L _ LG[^N SK E j KG [H MT IK E I N VL [ E T T q EG W E `NG E I N[HGMLXN`HV E [^N GHG TKTTH WEXNGWN WLV V cdRREGE MT I LQ E HGN_SKLVKGSKN NM ML M E L _ ERRLF EGLGWH WNE XKGT E M EFG E k E[ LT E` E _ERRLFEGLGWH KG KMH E GTN V V EFNGTN WN V V cLKTH_ N ERRLF EGLGWHWNE XHMTNFF E _ E G SKNV [L MH M ¤ MHTTNI ILGN E X E r [^N ` E[ E GHLV VL [^ E NML_ [^N MN[HGWH RN [cj E G F E IH SKLV[^N [ ERETN IH[^N LXXNGL VH TIH`LGH T E kN IRLGH E VL `H I E XNI E X IHM M ERE`NGTc LGG E O¢KNMTL [HML SKE j KG c EWNL_ GHG X INTNGWH W E W E I N [^N M ELV cKG E[L EWNL H VL REF V EHIN EWNL_ RL RNTTNGWH EGM E NRN E VU EGNRL oNLTIH _ E V YNWL sLI EJL VW E _ SKN MTH [^N MLIq TNRLWE [LRXLFGL NVNTTH IL VN _ RL LV W E Vq WNV V L [LRXLFGLNVNTTH IL V N _ k I NFL G ENGTN WNV VL [LRXLFGL NVNT THIL VN _ jTNRL WNV VL [ E T T qOgL M[KHVL Nª YLI[HG E O¢KNMTN TIN [HMN WL MHVN MHGH EG FILWH WE W E IN [HMLXHTINJJN NMMNIN E V [NGT IH WNV VL [ E T Tq O b E SKN MTH MN GNXLI V L_ XL I V ELRHGN O
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aHFV EH W E I N_ E V GHMT IH XNQQH W E I LF EHGLRNGTH j [^N E VU EGNRL oNLT IH M EL KG XNQQH_ [HG KGL MKL WEGLRE[L WEXHMTNFF E _ [^N YNWL sLI EJL VW E LJJ E L KG KVTNI EH IN MXLQ EH W EXHMTNFF E O dG[^N E V I E[^ E LRH [^N XEr `HVTN j L``NGKTHI E MXNTTH LV VL \ E LQQL a E M[HGT E [^N j LG[HIL [HM ¤ _ RL `HE [ EXNG MLTN RHVTHO O _ XNGMLTN [^N [ E `HF V EL RHVTH WHRLGERLTT EGL L kLIN KGcH IW EGLGQL N WE IN [^N GNM MKGH XErXHMTNFF E L V ¤ ± ¢KNFV E £� XH MT E _ SKNF V E £� MTL V V E [^N [ E MHGHSKE WL`LGT E WH`N V E RNTT E LRH±DNRRLE _ MN [cNIL KGL [HML [^N M E XHTN`L kLIN N IL [^NSKNMTL IHJL SKE WL`LGT E WH`N`L NM MN IN INFHV LTL WLV V LMHMTL_ GHG MNV `LFF E L _ MNRRLE OP TNRE MHGH [HRXVN MM E _ GHG [ E LI I E ` E WL V V L MN IL L V VLRLTT EGL O\NI° T IL E V W E IN [^N GHG NM E M TN KG c EWNL W E [NGT IH N W E IN[^N [ cj KGc EWNL [^N M E [HMT IK E M[N GNV TNRXH_ W E MXHGEJ E V E L[HGk IHGTL IM E _ SKNMTH WL XL ITN GH MTI L [ cj TKTTH _ MNGQLV cLRJEQ EHGN WE W E I N [^N MN M E FH`N IGL M E kL SKNV VH [^N M E`KHVN N MN M E j L V V c�XXHM EQ EHGN GHG M E XK° kLIN G ENGTNOPH I ERLGFH W E SKNV V E LXN IT E L V W E L VHFHO sILQ EN O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN �VTH V EGLOUHGM EF V EN IN sEKM MLG E _ X INFH O
�><56= 8 6101 -6:559<6
aHI IN E I E MXHGWN IN LV V L X IH`H[LQ EHGN WNV UHG M E F V E NIN�VTH V EGLO gL gNFL j [HRXLT TL _ GHG N M E M THGH WKN gNF^N _RLFL I E SKLV[^N `HVT L EG UHRREMM EHGN RLG E k NMT ELRHSKLV[^N XN IXVNM M E T q_ XN I° LG[^N W E IN[NGTN RE I E[H IWH [^NRE NIH LMTNGKTH MK WKN X IHXHMTN _ M E LRH `NGKT E SKL NLJJELRH `HTLTH VN XIHXHMTN WNV VL YLFF EHILGQL O¢KNMTL MNIL_ XN I I E MXHGWN IN L SKNV VH [^N ^L WNTTH E VUHGM EF V EN IN �VTH V EGL_ `HTN INRH TKT T E [HRXLTT E N `HTN INRHGHO\HE `H VN`H kL IN KG SKNM E TH_ W E[H `L JN^ _ [HRN L`NTNXNGMLTH WE I E MH V `NIN�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN D[L I kHGN ³
�><56= 8 6101 -6:559<6
U E M E MJLF V E L HFG E TLGTH O
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV UHG M EF V EN IN UHVHRJH³
�><56= 8 6101 -6:559<6
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aHVN`H kL IN KGL WHRLGWL_ [HRN L`NTN XNGMLTH WE I E MH V`N INE V X IHJVNRL WNV V c E GSK EGLRNGTH [^N M E[KILRNGTN LKRNGTN Iq[HG E V TK IGH`N I E G [NGT IH ± d`NTN XNGMLTH LV VN X ELGTN±U EHj _ KGL RL[[^EGL [^N M E kN IRL XIHWK[N EGSK EGLRNGTHGNV RHRNGTH EG [K E M E kN IRL _ MN GN kL[[ EH [ E I[H V LIN e�GNV VH MTNM MH TNRXH_ [ EHj WK ILGTN V c LI[H WNV VL F EH IGLTL _ ^HM E[KILRNGTN KG EGSKEGLRNGTH LTRHM kN I E[HOiH�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN iNFI EG E ³
�><56= 8 6101 -6:559<6
PG [^N MNG MH± \N I[^p TK RE `KH E W E I N [^N [ cN IL V L RL[[^EGL[^N [HGT EGKL`L L F E I LIN±
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN iNFI EG E ³
�><56= 8 6101 -6:559<6
D ¤ _ SKNMTH V c ^H [LX ETH_ RL EH GHG [HGWE ` E WH SKNMTL�
² PGTN I`NGTH kKH I E RE[ IHkHGH WNV V cd M MNM MH IN iNFI EG E ³
4015 671<;1 $5 67>0>
iNF I E G E�
�><56= 8 6101 -6:559<6
­ KG cHX EG EHGN SKNMTLO
4015 671<;1 $5 67>0>
iNF I E G E _ V LM[ EL VH k EG E IN MNGG° GHG I ERLGN INF E M T I LTHXNI[^p GHG [ cj L[[NMH E V R E[IH kHGHO
�><56= 8 6101 -6:559<6
D[KMLRE _ j KG cHXEG EHGN SKNMTL_ [HRN j KGcHXEG EHGN V LRELO iNV MNG MH [^N M E[K ILRNGTN MN RNTT ELRH SKLV[^NLVJN IH EG X Er RLVN GHG FV E kL V ¤ WNG TIHO sILQ E N O
4015 671<;1 $5 67>0>
sILQ EN UHGM E F V E NIN s EK MMLG E O\INFH D EF O D EGWL[H O
' 6<79A> %>C9<>
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\NI [^ EKWN IN `NVH[NRNGTN LV[KGN XKGTKLV EQQLQ EHG E O DK V V LWKILTL W E GH`N LGG E _ SKNMTL j WNTNIR EGLTL _ MN GHG`HFV ELRH [^N VL FL IL `LWL WNMN I TL_ LG[^N WL E [H MT E W EFNMT EHGN _ GHG MHVH SKNV V E W E EG `NMT ERNGTH O ¥�� O��� m KIH WEEG `N MT ERNGTH XEr TKTT E E [H MT E W E FNMT EHGN _ M E j MT ERLTH _SK E XH E [ E MHGH LG[^N FV E NMXNIT E _ [HRN W E[N`L E VULXHF IKXXH �VTH V E GL _ L WL I[ E KGL RLGH _ [^N E V T NRXH[HGF IKH j SKNV VHODN kL[[ E LRH E V JLGWH WE T IN LGGE _ SKLTT IH LGG E _ [HG SKNMTN[HGWEQ EHG E LGW Iq M E[K ILRNGTN WNMN ITH XNI[^p GNMMKGHRNTTN V ¤ ¥�� O��� mK IH OgH MTNM MH W EM[H IMH WNV JLGWH WNV V c E V V KREGLQ E HGN_ XN I[^p[HM ¤ TLGTH± \N I[^p MHGH TLGT E F V E E G`NMT ERNGT E E G EQ EL V E [^NM E [^ E NWHGHOUE M LILGGH E XL MM XNI E IN M EWNGT E _ XNI[^p F EKMTLRNGTN GHGL`NGWH M[NVTH W E k LIN V N MT I E M[N F EL V V N RL LKRNGTLGWHSKNV V N JVK_ j F E KMTH [^N E IN M EWNGT E _ LWNM MH KGL RL[[^EGLXNI GK[VNH kLRE V E LIN N[[O _ `NWINRH_ XHMMLGH XLI[^NFF E L IN[HG E V XL MM LG[^N MKV V N M T I E M[N JVK MNGQL XLFL INODT ELRH XL I VLGWH [HRKGSKN W E H IL I E [^N `LGGH XEr H RNGHWLV VN f LV VN ef [HRN HILI E T LI E k k L I E O\H E _ [HRKGSKN _ E V ��« WE XL I[^NFF E I ERL I ILGGH V EJN I E _[HGkN IRH [^N VL QHGL WNV V L MT LQ EHGN _ E V XL I[^NFF EH WNV VHMTN[[HGN N SKNV VH W ENT IH ML ILGGH V E JNI E O\H E _ XN I°_ k L[[ EH KGL WHRLGWL_ j F EK MTH [^N LW NMNRXEH[^N [^E ¯ j `N IH ¯ WN`N LGWL IN E G MTLQ E HGN L X INGWN IN E VT INGH _ L XIHXHM E TH W E [HMN _ W E HXN IN XKJJV E[^N GHG kLTTN _V ¤ [ c j LWN MMH KGL [ E[ VH ÛMT LQ EHGN_ XLI[^NFF E XN I TKTTL V LF EH IGLTL VL MKL RL[[^EGL E G a E L lKHG sNMr XEKTTH MTH [^NGNV V N ` EN V ER ET IH kN L V V L MTLQ EHGN _ J VH[[LGWH SKNV XH MTH V ¤ NVL [ E I[H V LQ EHGN N E V TK IGH`N I XNI TK TTH E V TNRXH ± �XXK IN M EXK° [^ENWN IN L SKNMTH _ [^N RLFLI E F E I L KG SKL ITH W cH IL V ¤XNI T IH`LI M E E V XH MTH_ W E LGWL IN L XHMTNFF E L IN KG XH c X Er E GVq_ KG XHc X Er VHG TLGH WLV [NGTIH N kL I M E [ E GSKN REGKT E L
X ENW E _ M N WN`N H[[KXL IN XNI TKTTH E V F EH IGH SKNV VH MTL V V H±¢KNMTH j LV V L JLMN W E SKN MTL WNV EJN IL ODN L`NM M ERH `HVKTH THF V EN IN TK TTN V N RL[[^EGN WLV V L [ E T T qL` INRRH kLTTH E W E ` E NT E W E MH MTL _ GHG VN MH MTN LXLFLRNGTH O g cHJ ENTT E`H GHG j SKNV VH _ V cHJ ENTT E`H jINFHVLRNGTLIN V L QHGL ObE[N ¸ GHG L`NTN KG c EWNL W E [ E T T qO iH_ MN[HGWH RN SKNMTLWNV EJNIL j V cLTTKLQ EHGN W E KGc EWNL XIN[ E M L W E [ E T Tq [^N GHELJJE LRHO iHE [INW ELRH [^N E V GH MT IH [NGT IH M EL KG [NGT IH[HRRNI[ E L VN L V V cLXN ITH_ [ E [INW ELRH_ SKNM TH j KGHMTIKRNGTH LTTKLT E `HO dGWLTN L [^ENWN IN L E [HRRNI[ E LGT EMN MHGH [HGT IL I E H L kL`HIN WE SKNMTL WNV EJN IL O PH ^H KGXV E[H WE VNTTNIN_ SK E _ WNV V cL MMH[ ELQ EHGN [HRRNI[ ELGT E [^NWE[HGH O O E XL I[^NFF E L IH TLQ EHGN _ X Er IHTLQ EHGN _ E e�REGKT E F IL T E M _ XNI[^p TKTT E E GHMT I E [ V ENGT E M E V LRNGTLGH[^N TKTT E E XL I[^NFF E MHGH H[[KXL T E N GHG GN TIH`LGH O
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\HE RLFLI E E V [HRRNI[ E LGTN KG XHc kKIJH RLFL I E F V E WqLG[^N E V JKHGH [HRN L lHGHVL _ W E [N¸ MN ` ENG E WL RN T EXLFH EH VH M[HGT I E GHO ¢KNMTN MHGH TKTTN kH IRN W EXIHRHQEHGN [^N E [HRRNI[ E LGT E XHT INJJN IH kL IN O¢KLGWH GHE LGW ELRH L gNFGLGH _ [^N ` ENGN MNRXIN X INML[HRN NMNRXEH _ [ E L `` E[ EG ELRH LV [NGT IH _ SKLV[KGH T IH`LKG XL I[^NFF EH V E JN IH_ GHG L XLFLRNGTH± iH_ GHG REMNRJIL [^N E V [NGT IH W E gNFGLGH MT EL RHINGWH_ MHGH TKTT EXLI[^NFF E L XLFLRNGTH O s EK MTLRNGTN KG MNI ` EQ EH ` E[ E GH LV[NGT IH j L XLFLRNGTH OiKH` E XL I[^NFF E _ VLWWH`N LJJ ELRH XHTKTH V E LJJE LRH kLTT E _[HG V L [HG`NGQ EHGN WNFV E HJV LT E O sV E L V T I E MHGH EG XIHFNTTH _MN XLIT E ILGGH E \ E LG E P GTNFILT E O a EL YNWL sLI EJL VW ELJJE LRH [^ENMTH WKN X ELG E E GTN I ILT E MK SKNV V cL INL V ¤ _XNI[^p MHGH SKNV VN VN QHGN WH`N XHMM ELRH IN[KXNIL INXHMTNFF E O¢KEGW E _ GHG `NGE LRH L W E IN ¸ ´`H E GHG L`NTN V c EWNL W E[ E T TqµO iH _ GH E V c LJJ ELRH N VL MT E LRH LTTKLGWH [HRN WLGHMT IH X IHF ILRRL NVNTTH IL V N OiHG I E MXHGWH GNRRNGH MKV VL SKNMT EHGN [^N ´VH MTLTNkL[NGWH XN I kL IN [LM MLµ_ XN I[^p SKNMTH Wq KG XH c E V MNGMHWNV VL W E M[K MM EHGNOd`N`H WNTTH WE `H VL IN KG XHc L V T E RL_ N` EWNGTNRNGTN _ GHGj [HM ¤ _ GHG M E `KHVN _ XN I[^p GHG XNGMH _ UHGM EF V EN INsEKW E[ E _ [^N VN E XNGM E `N ILRNGTN SKNMTN [HMN_ [^N M EkL[[ ELGH SKNMT E XIH``NW ERNGT E XN I k LIN [LM ML ¨ RLFLI E MN VH`KHVN MXNGWN IN [HM ¤ MN VH MXNGWL XKINO \NG MH [^N EG`N[NGHE I E KM[ E I NRH L kL I [LXE IN SKLV j E V M NG MH WE SKNMTLWNV EJNIL _ [^N j SKNV VH [^N EH N [^E ^L XL I V LTH XI ERL WE RNWNV VL YLFF EH ILGQL _ LJJ ELRH TNGTLTH LG[^N EG SKNMTHUHGM EF V EH UHRKGLVN WE k LIN NRNIFN INO
4015 671<;1 $5 67>0>
sILQ EN D E F O D E GWL[HOiHG [ cj GNM MKGH EM[ I E T TH L XL I VL INOaHT E LRHOUHG kN IRELRH VL XINMNGQLOaHT E LRHO
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UHG kN IRELRH VL XINMNGQL_ `HT E LRHO
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P V UHG M E F V EH LG[H IL GHG j k E G E TH_ WN`H VNFFNIN LG[^N E VI E MK V T LTH ObNV EJNIL LXXIH`LTL O PRRNWELTL NMNFK EJ E V E Tq LXX IH`LTLOD EFGHI E _ JKHG W E`NI T ERNGTH _ JKHG I EXH MH O U E `NWE LRH LDNTTNRJINOYE W E MX E L[N [^N s EKW E[ E� UEHj_ MHGH [HGTNGTH WL KGL XL ITN[^N sEKWE[ E W E`NG TN Iq XLXq N SKLGWH L II E `N Iq SKL LI I E`N IqLWWHIRNGTLTH XNI[^p E V JLRJEGH H VL JLRJEGL GHG VH kL IqWHIRE IN OoLGT E LKFK I E L V k KTK IH XLXqO

» x{z Þ½ ¾ÅÄ »

ß à á âãä åäæçäèéç âê ëäìäçé àä ß à íçäî âïäìèäïäà ðêìî âæ à âê ðêñòìéàäóñéìòäàé ôéçãêãã âé ëâêõéììâ á â è èêç âê ß î âïêçê


